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December 27,2012 

The Citizens, 
The Mayor, 
and Members of the City Council 
City of St Gabriel 

Dear Citizens, Mayor, and Council Members: 

Pursuant to Louisiana State Statutes, I hereby issue the Comprehensive Annual Financial Report 
(CAFR) for the City of St. Gabriel (the City) for the year ended June 30,2012. The City Finance 
Department prepared this report in accordance with Generally Accepted Accounting Principles 
(GAAP). We believe the data, as presented, is accurate in all material respects; that it is 
presented in a manner designed to set forth fairly the financial position and results of operations 
of the City as measured by the financial activities of its various funds and the govemment-wide 
presentation; and that disclosures necessary to enable readers to gain an understanding of City 
financial affairs have been included. Responsibility for the accuracy of the presented data and the 
completeness and fairness of the presentation, including all disclosures, rests with management 
of the City. 

The City financial statements have been audited by Postlethwaite & Netterville, LLC, a fimi of 
licensed certified public accountants. The goal of the independent audit was to provide 
reasonable assurance that the fmancial statements are fiee of material misstatement The 
independent audit involved examining, on a test basis, evidence supporting the amounts and the 
disclosures in the fmancial statements; assessing the accounting principles used and significant 
estimates made by management; and evaluating the overall fmancial statement presentation. The 
independent auditors concluded, based upon the audit that there was a reasonable basis for 
tendering an unqualified opinion that the City of St. Gabriel's financial statements for the fiscal 
year ended June 30, 2012, are fairly presented in conformity with GAAP. The independent 
auditors' report is presented as the first document of the financial section of this report. 

GAAP requires that management provide a narrative introduction, overview, and analysis to 
accompany the basic financial statements in the form of Management's Discussion and Analysis 
(MD&A). This letter of transmittal is designed to complement the MD&A and should be read in 
conjunction with i t The City's MD&A can be found immediately following the report of the 
independent auditors. 
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An Equal Oĵ portunity Employer 



Profile of the Govemment 

The City of St. Gabriel was incorporated as a town in 1994, and received city designation in 
2001. It is located in Iberville Parish, on the Mississippi River, with the historic Bayou Manchac 
serving as the official boundary between St. Gabriel, Ascension Parish, and East Baton Rouge 
Parish. The City currently occupies a land area of 29 square miles and serves an estimated 
population of 6,677 according to die U.S. Census as of 2010. The population reflects a growth of 
more dian 20% from the 2000 U.S. Census. 

The City follows the provisions of the Lawrason Act as provided by Louisiana Law. The City 
has seven elected officials comprised of a Mayor, five City Council members and one Chief of 
Police that serve four year terms. Policy making and legislative authority are vested in a 
governing council consisting of five council members. The Council is responsible, among other 
things, for passing ordinances, adoptmg the budget and appointing committees. The Mayor is the 
chief executive officer of the City. The Chief of Police is responsible for administration of the 
City's law enforcement services. Finally, the City Clerk is appointed by the Mayor and approved 
by the City Council. 

The City provides a full range of services to the public including infrastructure maintenance and 
construction, public safety, social and recreational services, and general administrative services. 

A determination of the financial reporting entity to be included in this CAFR is made through the 
application of criteria established by the Govemmental Accounting Standards Board (GASB), 
Statement No. 14. A complete explanation of the financial reporting entity is included in the 
Summary of Significant Accounting Policies in the Notes to the Financial Statements. 

An explanation of the accounting policies of the City is contained in the Notes to the Financial 
Statements. The t)asis of accounting, fund structure, and other significant information on 
financial policies are explained in detail in the Notes to the Financial Statements. 

Budgetary Control 

The annual budget serves as the foundation for the City's financial planning and control. The 
annual operating budget is proposed by the Mayor and enacted by the City Council. The City 
Council is required to adopt the final budgets no later than June 30^ of each year. Budgets are 
adopted at the fimd and department level. Budgetary transfers across department lines or between 
classes of lump sum appropriations require approval of the City Council. Additional details on 
the budget process are explained in the Notes to the Financial Statements 

Budget-to-actual comparisons are provided m this report for each individual govemmental fund 
in Exhibits B through B-3 

The Finance Department is entrusted with maintaining accounting systems for the City in 
accordance with the best-recognized practices in govemmental accounting. It keeps the records 
for, and exercises financial and budgetary control over, each City department, office, and agency. 



In developing and evaluating the accounting system of the City, the Finance Department 
considers the adequacy of intemal accounting controls. Intemal accounting controls are designed 
to provide reasonable, but not absolute, assiu'ance regarding the safeguarding of assets against 
loss from an unauthorized use or disposition and the reliability of fmancial records for preparing 
financial statements and maintaining accountability for assets. The concept of reasonable 
assurance recognizes that the cost of control should not exceed benefits likely to be derived and 
that the valuation of costs and benefits requires estimates and judgments by management. 

As a recipient of federal and state financial assistance, the City govenunent is respot\sible for 
ensuring that adequate intemal controls are in effect. All intemal control evaluations occur 
within the framework described. The Finance Department believes that the intemal controls for 
the City adequately safeguard assets and provide reasonable assurance of the proper recording of 
financial transactions. 

FACTORS AFFECTING FINANCIAL CONDITION 

Economic Condition and Outlook 

St. Gabriel is located in the Baton Rouge metropolitan area. The City of Baton Rouge is the state 
capital and the closest large Metropolitan Statistical Area (MSA) to New Orleans. Because of the 
proximity to New Orleans, the Baton Rouge MSA initially absorbed nearly a quarter million 
south Louisiana residents in the aftermath of Hurricane Katnna in 2005. Since then, traffic 
counts, sales tax collections, school enrollment and other factors indicate that the region's 
population is growing. 

St Gabriel is located on the Mississippi River in the southeast region of the state and is a major 
center for commerce and industry, llie largest taxpayers in St. Gabriel are primarily companies 
involved in the petrochemical and energy sectors. Products range fix)m refined chemicals, 
household products and plastic materials. The local industry provides the majority of the jobs 
within the City. The taxes paid by local industry are significant to the City's tax base and local 
economy. Because of an increase in capital acquisition and proposed construction in the 
petrochemical industry, the City expects to maintain a stable level of property and sales tax 
collections through 2013. 

General sales and use tax revenues in 2012 for operations of the City were approximately 
$833,000 more than the 2011 revenues, representing a 29% increase. The general sales and use 
tax plays a significant role in financing the operations of the General Fund, representing more 
than 49% of available resources. 

During 2012 the City had employed labor of approximately 5,900 with an unemployment rate of 
10.7% and a current median household income of $41,200 and age of 38. 

The City provides some source of housing to the Baton Rouge MSA with 1,184 household units 
in the 2010 census with a median value of $88,300. Other importam industries include 
government, construction, transportation, real estate and retail trade. 

VI 



Major Initiatives in 2013 

The City is in the preliminary stages of planning for various capital ouUay projects with an 
estimated cost of over $30 million, to include sewer system expansions and hnprovements, road 
repairs and improvements, drainage improvements, and the construction of sidewalks. The City 
has budgeted approximately $8.2 million for these projects in fiscal year 2013. These projects 
will be funded by public improvement bonds issued by the City. 

LONG-TERM FINANCIAL PLANNING 

As stated above, the City has planned capital initiatives in excess of $30 million. These projects 
address immediate and anticipated needs of the City and its growing population. These projects 
range in nature and scope and the City's administration has ranked them to establish the priority 
for which they will be addressed. 

Road and Drainage Improvements Projects 

The City has the responsibility to maintain approximately 17 miles of roads and the related 
drainage. The City administration has identified 13 roadways in need of reconstruction or repair. 
These projects have an estimated construction cost of over $17 million. Additionally, the City 
has identified several roads which would benefit from covered drainage and culverts. These 
projects have an estimated cost of more than $7.5 million. Due to the significant amount of 
resources required to accomplish all of these projects, the City has elected to accomplish in 
phases. Both the highway improvements and sidewalks projects will l>e funded by the City's 
local resources and public improvement bonds issued by the City. 

Sewer Improvements Project 

Due to the increased population, the City's sewer utility systems are in need of expanded 
capacity. The total estimated cost to expand all sewer systems to their needed capacity is 
projected to be approximately $7 million. The improvements will be funded by the City's local 
resources and public improvement bonds issued by the City in 2012. 

ACKNOWLEDGMENTS 

The Govemment Finance Officers Association (GFOA) of the United States and Canada 
awarded a Certificate of Achievement for Excellence in Reporting to the City of St. Gabriel for 
its Comprehensive Annual Financial Reoort for the fiscal year ended June 30, 2011, as well as 
2010. The Certificate of Achievement is a prestigious national award recognizing conformance 
with the highest standards for preparation of state and local govemment accounting principles 
and applicable legal requuements. 
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In order to be awarded a Certificate of Achievement for excellence in Financial Reporting by 
GFOA & govemmental unit must publish an easily readable and efiSciently organized 
conqnehensive annual fiinancial report wi& contents conforming ^ t h standards. Such reports 
must satisfy both generally accepted accounting principles and applicable legal requirements. 

The City has received this award each year of the two year period ended June 30, 2011. 
Certificate of Achievement is valid for a period of one year only. We believe our current report 
conforms to the Certificate of Achievement Program's requirements, and we are subnutting it to 
GFOA to determine its eligibility for another certificate. 

The preparation of ttiis report on a timely basis could not have been acconq)lisAied without the 
dedicated services of a h i ^ y qualified sta£r. I also acknowledge the thorough, professional, and 
timely manner in which the aiulit was conducted by our independent auditors, Postietfawaite & 
Netterville, LLC, and our financial and accounting consultants, Faulk & Winkler, LLC. We 
thank the Mayor and City Council for their support of excellence in financial reporting and fiscal 
integrity. 

Respectfully submitted. 

Tammy Phillips 
Finance Director 
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INDEPENDENT AUDITORS' REPORT 

To the Honorable Mayor and 
City Council Members 
City of St Gabriel, Louisiana 

We have audited the accompanying fmancial statements of the governmental activities, the 
business-type activities, and each major fund of Ae City of St Gabriel (the City), as of and for 
the year ended June 30,2012, which collectively comprise the City's basic financial statements as 
listed in the table of contents. These fmancial statements are the responsibility of City of St 
Gabnel, Louisiana's management Our responsibility is to express opinions on these fmancial 
statements based on our audit. 

We conducted our audit m accordance with auditing standards generally accepted in the United 
States of Amenca and the standards applicable to financial audits contamed in Govemment 
Auditing Standards, issued by the Comptroller General of the United States Those standards 
require that we plan and perform the audit to obtam reasonable assurance about whether the 
financiai statements are free of matenal misstatement An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements An audit also 
includes assessing the accounting pnnciples used and the significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that 
our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, m all matenal respects, 
the respective financial position of the govemmental activities, the business-type activities, and 
each major fund of the City of St Gabriel, Louisiana, as of June 30, 2012, and the respective 
changes in financial position and cash flows, where applicable, thereof for the year then ended in 
conformity with accounting principles generally accepted m the United States of America. 

In accordance with Govemment Auditing Standards, we have also issued our report dated 
December 31, 2012, on our consideration of the City of St Gabnel, Louisiana's internal control 
over financial reporting and our tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements and other matters. The purpose of that report is to 
descnbe the scope of our testing of intemal control over fmancial reporting and compliance and 
the results of that testing, and not to provide an opinion on the mtemal control over financiai 
reporting or on compliance That report is an mtegral part of an audit perfonned in accordance 
with Govemment Auditing Standards and should be considered m assessing the results of our 
audit 
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Accountmg pnnciples generally accepted in the United States of America requu^ that the 
management's discussion and analysis and budgetary comparison mformation on pages 3 through 
14 and S3 through 55 be presented to supplement the basis financial statements Such 
information, although not a part of the basic fmancial statements, is required by Governmental 
Accountmg Standards Board, who considered it to be an essential part of financial reporting for 
placing the basic financial statements in an appropnate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information 
m accordance with auditing standards generally accepted in the United States of Amenca, which 
consisted of inquu^ of management about the methods of prepanng the information and 
comparing the information for consistency with management's responses to our inquiries, the 
basic fmancial statements, and other knowledge we obtained dunng our audit of the basic 
financial statements. We do not express an opinion or provide any assurance on information 
because the limited procedures do not provide us with sufficient evidence to express an opinion 
or provide any assurance. 

Our audit was conducted for the purpose of forming opinions on the financiai statements that 
collectively compnse the City of S t Gabnel, Louisiana's basic financial statements as a whole. 
The introductory section, combining individual nonmajor fiind financial statements, and statistical 
section, are presented for purposes of additional analysis and are not a required part of the 
fmancial statements. The accompanying schedule of expenditures of federal awards is presented 
for purposes of additional analysis as required by U.S. Office of Management and Budget, 
Circular A-133, Audits of States, Local Govemments, and Non-Profit Organizations, and is also 
not a required pan of the financial statements. The combining and individual nonmajor fiind 
financial statements and the schedule of expenditures of federal awards are the responsibility of 
management and were denved from and relate du^ t ly to the underlying accounting and other 
records used tp prepare the financial statements The information has been subjected to the 
auditing procedures applied in die audit of the financial statements and certain additional 
procedures, including companng and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditmg standards 
generally accepted m the United States of America. In our opmion, the information is fakfy 
stated m all material respects m relation to the basic fmancial statements taken as a whole. The 
mtroductory and statistical sections have not been subjected to the auditing procedures applied m 
the audit of the basic financial statements and, accordingly, we do not express an opinion or 
provide any assurance on them. 

December 31,2012 
Gonzales, Louisiana 
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CITY OF ST. GABRIEL, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

Our analysis of The City of St Gabriel's financial performance provides an overview of 
the City's fmancial activities for the fiscal year ended June 30, 2012. Please read it in 
conjunction with the City*s fmancial statements which begin on page 15. The 
Management's Discussion and Analysis (MD&A) is designed to focus on the current 
year's activities, resulting changes, and currently known facts. 

FINANCIAL HIGHLIGHTS 

In 2012, the City of St. Gabriel had govemmental revenues increased relative to prior 
years, with govemmental expenditures also increasing. All City funds continue to be 
maintained with sufficient flind balance that represents adequate net worth. Although 
community demands have increased with the growing population, the City has been 
responsible with its available resources. 

The major financial highlights for 2012 are as follows: 

• Assets of the City's primaiy govemment exceeded its liabilities at the close of the 
year by approxunately $12 million (net assets). Of this amount, approximately 
$335,000 (unrestricted net assets) may be used without restnctions to meet the City's 
ongoing obligations to citizens and creditors. 

• The primaiy govemment's total net assets increased by approximately $2,005,000 
during 2012 

• Govemmental activities' net assets increased by approximately $1,220,000, primarily 
the result of an increase in sales tax revenue and a decrease in general govemmental 
expenses. 

• Business type total net assets increased by approximately $785,000. 

• As of the end of the year, the primary govemment's govemmental funds reported 
combined fiind balances of $11.5 million, an increase of $9 million in comparison to 
the prior year. This was primarily the result of an $8.8 million bond issuance. 

Significant aspects of the City's fmancial well being, as of and for the year ended June 
30,2012, are detailed throughout this analysis. 

USING THIS ANNUAL REPORT 

With the implementation of Govemmental Accounting Standards Board Statement No 
34, a govemment's presentation of financial statements has greatly changed. The new 
statements focus on the govemment as a whole and on major individual fimds. Both 
perspectives allow the reader to address relevant questions, broaden a basis for 
comparison from year to year and should enhance the City's accountability. 
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This annual report consists of a series of financial statements. The Statement of Net 
Assets and the Statement of Activities (on pages 15 and 16) provide information about 
the activities of the City as a whole and present a longer-term view of the City's finances. 

Fund fmancial statements start on page 18. For govemmental activities, these statements 
depict how services were financed in the short term as well as what remains for future 
spending. Fund financial statements also report the City's operations in more detail than 
the govemment-wide statements by providing information about the City's most 
signiflcant funds 

Our auditor has provided assurance in their independent auditors' report, located 
inmiediately preceding this MD&A, that the financial statements are fairly stated. 
Varying degrees of assurance are being provided by the auditor regarding the required 
supplemental information and the supplemental infonnation. A user of this report should 
read the independent auditors' report carefiilly to ascertain the level of assurance being 
provided for each part of this report. 

Reporting on the Citv as a Whole 

Our analysis of the City as a whole begins on page 15. The Statement of Net Assets and 
the Statement of Activities report information about the City as a whole and about its 
activities in a way to determine if the City is in better condition as a result of the year's 
financial results. These statements include all assets and liabilities using the accrual basis 
of accounting, which is similar to accounting methods used by most private-sector 
companies. All of the current year's revenues and expenses are taken into account 
regiutlless of when cash is received or paid. Thus, revenues and expenses are reported in 
these statements for some items that will only result in cash flows m fiiture fiscal periods. 

These two statements report the City's net assets and related changes. You can thuik of 
the City's net assets—the difference between assets and liabilities—as one way to 
measure the City's fmancial health, or financial position. Over tune, increases or 
decreases in the City's net assets are one indicator of whether its financial health is 
improving or deteriorating. You will need to consider other non-fmancial factors, 
however, such as changes in the City's property and sales tax base and the condition of 
the City's roads and buildings, to assess tiie overall health of the City. 

In the Statement of Net Assets and tiie Statement of Activities, we divide the City into 
two kinds of activities: 

Governmental activities - Most of the City's basic services are reported here, includmg 
public safety, streets and sanitation, culture and recreation, and general administration. 
Property and sales taxes, charges for services, and state and federal grants fmance most of 
these activities. 



Business-type activities - The City charges a fee to customers to help it cover the cost of 
certam services it provides. The City maintains a wastewater treatment system which is 
reported here. The shortfall of revenue from this activity has been fimded from sales tax 
collections. 

The analysis below of the primaiy govemment focuses on the net assets and change in 
net assets of the City's govemmental and business-type activities. 

City of St Gabriel, Louisiana 

Statement ofNet Assets 

June 30,2012 and 2011 
(h thousands) 

Capital assets 

Total assets 

Current and other liabilities 

Total liabifities 

Net assets: 
bivested in capital assets, 

net of related debt 

Restricted 

Unrestncted 

Total net assets 

Governmental 
Activities 

2012 

$12,321 
7.366 

19,687 

750 
12,913 

13,663 

2,850 

2,469 

705 
$ 6,024 

2011 

$ 3,105 
6,913 

10,018 

586 
4,581 

5,167 

2.332 

1,614 

858 
$ 4,804 

Business-type 
Activities 

2012 

$ 80 
8.968 

9,048 

187 
2,945 

3,132 

6,024 

153 

(261) 

$ 5.916 

2011 

Total 

2012 

$ (35) $12,401 
8.177 

8.142 

21 
2.990 

3.011 

5,187 

142 

(198) 

$ 5,131 

16,334 

28,735 

937 
15,858 

16.795 

8,874 

2.622 

444 

$11,940 

2011 

$ 3.070 
15.090 

18,160 

607 
7,571 

8,178 

7,519 

1.756 

660 
$ 9,935 

At June 30, 2012, tiie City's net assets were $12 million, of which $444,000 was 
unrestricted. Restricted net assets are reported separately to show legal constraints from 
debt covenants and enabling legislation that limits the City's ability to use those net 
assets for day-to-day operations. 

Net assets of the City's govemmental activities increased by approximately $1,220,000 
during 2012, ending the year with unrestricted net assets of $705,000. The increase in 
govemmental net assets was primarily due to an increase in sales tax revenues and slight 
decreases in govemmental expenditures. Unrestricted net assets, which decreased by 
$153,000, represent the portion of the City's resources that can be used to finance day-to
day operations without constraints established by debt covenants, enablmg legislation or 
other legal requirements. 
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The $705,000 in govemmental activities unrestricted net assets at the completion of the 
2012 fiscal year represents the accumulated results of operations. It means that if we had 
to pay ofTall of the debt, we would have $705,000 remaming. The changes in net assets 
are discussed later in this analysis. 

The City operates wastewater treatment systems for its constituents. The principal focus 
of this activity is to operate on a profitable basis. For the current and past several years, 
the City has been required to subsidize these operations with sales and use tax collections 
to eliminate operating deficits. The subsidy was decreased by qsproximately $85,000 to 
$715,000 in 2012. The net assets of the City's busmess activities increased by 
approximately $785,000 during 2012. This increase is primarily related to a capital grant 
in the amount of $850,000 for sewer system improvements. 

(Continued) 



The results of this year's operations for the primary govemment as a whole as reported in 
the Statement of Activities, are as follows: 

City of St Gabriel Louisiana 

Changes in Net Assets 

For the years ended June 30,2012 and 2011 
(in thousands) 

Revenues* 
Program revenues: 

Charges for services 
Operating grants 
Capital grants 

General revenues* 
Ad valorem taxes 
Sales taxes 
Video poker taxes 
Other general revenues 

Total revenues 

Functknis/Program Expenses: 
General govemment 
Public safety 
Streets and sanitation 
Culture and recreatkm 
Econonic devek^iment 
Wastewater treatn»m 
Interest on tong-temi debt 

Total expenses 

Increase (decrease) in net assets 

before transfers 

Transfers 

Change m net assets 

Beginning net assets, as restated 

Endmg net assets 

Govemmental 
Activities 

2012 

$ 850 
96 

450 

2,708 
3,704 

584 
97 

8,489 

2,213 
1.835 
1358 

655 
250 

-

243 

6,554 

1,935 

(715) 

1,220 

4,804 

$ 6,024 

2011 

$ 859 
73 
90 

2,500 
2,872 

513 
557 

7,464 

2,570 
1,933 
1,717 

783 
-
m 

203 

7,206 

258 

(800) 

(542) 

5,346 

$ 4,804 

Business-type 
Activities 

2012 

$ 126 
-

850 

-

-
-

-

976 

-
-
-
-

-

906 

906 

70 

715 

785 

5,131 

$ 5,916 

2011 

$ 115 
* 

-

-

-
-

6 

121 

928 
-

928 

(807) 

800 

(7) 

5.137 

$ 5.130 

Total 

2012 

$ 976 
96 

UOO 

2,708 
3.704 

584 
97 

9,465 

2,213 
1,835 
U58 

655 
250 
906 
243 

7,460 

2.005 

2,005 

9,935 

$11,940 

2011 

$ 974 
73 
90 

2,500 
2,872 

513 
563 

7 3 5 

2,570 
1,933 
1,717 

783 
-

928 
203 

8,134 

(549) 

m 

(549) 

10.483 

$ 9,934 



The increase in net assets of approximately $2 million is due mainly to the increase in 
sales tax revenue and decrease m expenditures of the govemmental activities. These 
results were also discussed in the previous section. 

Fund Financial Statements 

A fimd is a groupmg of related accounts that is used to maintain control over resources 
that have been segregated for specific activities or objectives. Traditional users of 
govemmental financial statements will find the fund financial statements presentation 
more familiar. The focus is now on major fimds, rather than generic fimd types. 

Reporting the City's Most Significant Funds 

An analysis of the City's major fimds begins on page 18 with the fimd financial 
statements that provide detailed information about the most significant fimds and not the 
City as a whole. Some fimds are required to be established by State law or by bond 
covenants. However, the City Council establishes other funds to control and manage 
financial resources for particular purposes or meeting legal responsibilities for using 
certain taxes, grants, and other assets. The City's two kinds of fiinds, govemmental and 
proprietary, use different accounting bases. 

Govemmental funds - Govemmental funds arc used to account for essentially the same 
functions reported as govemmental activities in the govemment-wide financial 
statements. However, unlike the govemment-wide financial statements, govemmental 
fimd financial statements focus on near-term inflows and outflows of spendable 
resources, as well as balances of spendable resources available at the end of the fiscal 
year. Most of the City's basic services arc reported in govemmental fimds. These fimds 
use the modified accrual basis of accounting, which measures cash and all other financial 
assets that can readily be converted to cash. The governmental fund statements provide a 
detailed short-term view of the City's general govemment operations and the basic 
services it provides. Govemmental fimd information helps you determine whether there 
are more or fewer financial resources that can be spent in the near future to finance the 
City's programs. We describe the relationship (or differences) between govemmental 
activhies (reported in the Statement of Net Assets and the Statement of Activities) and 
govemmental fiinds in a reconciliation to the financial statements. The govemmental 
major fimds (Exhibits A-2 and A-4) presentation is presented using modified accrual 
basis and focuses on the major fimds of the City. 

Proprietary funds - When the City charges customers for the services it provides— 
whether to outside customers or to other units of the City—these services are generally 
reported in proprietaiy fimds. Proprietaiy fiinds are reported in the same way that all 
activities are reported in the Statement of Net Assets and the Statement of Activities. In 
fact, the City's enterprise fimds are the same as the business-type activities we report in 
the govemment-wide statements but provide more detail and additional information, such 
as cash flows, for proprietary fiinds. 



Notes to the financial statements - The notes provide additional information that is 
essential to a fiill understanding of the data provided in the govemment-wide and fimd 
financial statements. The notes to the financial statements are a required part of the basic 
financial statements and can be found in Exhibit A-9. 

Other information - In addition to the basic financial statements and accompanying 
notes, this report also presents certain required supplementary information conceming 
original and final budgetaiy comparisons to actual results for the year for the City's major 
fimds. See Exhibit B through B-3. 

Certain supplementary financial information can be found in Exhibits C and C-1. These 
schedules are mcluded for additional information and analysis and do not constitute a part 
of the basic financial statements. 

Financial Analysis of the Govemment's Funds 

The general govemment operations of the City arc accounted for in the General Fund, 
Special Revenue Funds. Capital Project Funds, and Debt Service Funds. The focus of 
these fimds, as noted earlier, is to provide information on near-term inflows, outflows and 
balances of spendable resources Such information is usefiil in assessing the City's 
financmg requirements. The following is a summaiy of general govemmental operations 
for 2012 by fimd type: 

(in thousands) 
2012 2011 

Revenue & other financing sources 
Expenditures & other financing uses 

Surplus (deficit) 

Fund balance, 
June 30 2011. as restated 

Fund balance. 
June 30.2012 

General 
Fund 

$ 7,526 
7,212 

314 

2,202 

$ 2,516 

Special 
Revenue 

Funds 

$ 1.052 
1,004 

48 

283 

$ 331 

Capital 
Project 
Fund 

$ 9,535 
919 

8.616 

$ 8,616 

Totals 

$ 9,880 
9.135 

8.978 

2,485 

$ 11,463 

Totals 

$ 8382 
8.744 

(362) 

2394 

$ 2,532 

The City's govemmental funds experienced a surplus of approximately $9 million during 
2012. At year end, fimd balances were approximately $11.5 million. Approximately 
$789,000 is unassigned and available for utilization at the City's discretion. The 
remainder of the fimd balance has been restricted, committed, or classified as 
nonspendable. These classifications and restrictions arc for debt service, infrastmcture 
and maintenance, public improvements, and assets such as prepaid insurance, which 
cannot be used for other purposes. 



The General Fund is the chief operating fimd of the City. At the end of the fiscal year, 
fimd balance of the General Fund was approximately $2.5 million compared to the fimd 
balance of $2.2 million at 2011. The increase in fund balance resulted firom the operating 
surplus of $314,000, which is $618,000 more tiian tiie $304,000 deficit budgeted by tiie 
City. This variation is primarily due to the budgeted revenue from sales tax exceeding 
expectations. 

The City's other major fimds are the Civic Center Operating Fund, the Code Enforcement 
Grant Fund, and the Capital Projects Fund. The Civic Center Operating Fund realized an 
operating deficit of approximately $364,000, before transfers in. After transfeis, the 
Civic Center Operating Fund completed the year with a surplus of approximately 
$36,000. which is a decrease from the prior year's surplus of approximately $85,000. 
The Code Enforcement Grant Fund also experienced a decrease in fimd balance of 
$90,000, which is less than die prior year's increase of approximately $4,000; however, 
when consideration is given to tiie reduction of transfers in of $60,000 compared to the 
prior year, overall operating results decreased slightly during 2012. 

Sources of govemmental revenues, excluding transfers, are summarized below. 

(in thousands) 
2012 2011 

Source of Revenue 

Taxes 
Intergovernmental 
Licenses and permits 
Fines 
Miscellaneous 

Revenue 

$ 6.453 
1,130 

327 
418 
160 

Percent 

76% 
13% 
4% 
5% 
2% 

Revenue 

$ 5,413 
655 
265 
485 
385 

Percent 

75% 
9% 
4% 
7% 
5% 

Total $ 8,488 100% $ 7,203 100% 

Revenues of the prhnaiy govemment for general govemmental fimd types for 2012 
totaled $8.5 million, compared with $7.2 million for the previous year, representing 
nearly a $1.3 million or 18% increase. The increase in revenue of $1.3 million is 
primarily due to increases in sales and use taxes collected. As noted above, the City's 
activities are largely supported by tax revenues, which represent 76% of total 
govemmental resources. 

Approximately $3.8 million of the $8.5 million of govemmental revenues in 2012 were 
for dedicated purposes. The remaining $4.7 million, generated in the General Fund, were 
available to fimd a number of City services, such as the streets and sanitation department, 
public safety, social and recreational services and City administrative functions. 
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The expenditures of the primary govemment increased by approximately $888,000 in 
2012. General govemmental expenditures for each major function are summarized in the 
following table. 

(in thousands) 
2012 2011 

Function 

General government 
PubBc safety 
Streets and sanitation 
Social and recreatbnal servces 
Economk devek)pment 
Debt service 
Capital outlay 

Total 

Expenditure 

$ 

$ 

1.977 
1,717 
1,263 

522 
250 
264 

1.049 

7.042 

Percent 

28% 
24% 
18% 
7% 
4% 
4% 

15% 

100% 

Expenditure 

$ 

$ 

2309 
1,842 
1,675 

652 
-

273 
474 

7,225 

Percent 

32% 
25% 
23% 
9% 
0% 
4% 
7% 

100% 

The largest increase in spending occurred in capital outlay of $575,000 due to 
infrastructure additions and equipment purchases. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

Over the course of the year the City's General Fund's budget was amended on several 
occasions. The amendment of the operating and capital budgets is a customary practice 
of the City and is reflective of the change that occurs with financial related matters 
throughout the fiscal year. The most significant change during 2012 was as follows: 

• To reflect increased tax revenues and decreases in revenue related to licenses and 
permits and traffic fines. 

• To reflect decreases in expenditures, primarily in general govemment and social 
and recreational services. 

With these adjustments, the actual charges to appropriations (expenditures) were $66,000 
more than the related final budget appropriations of $5 million. The most significant 
negative variance occurred in the City's capital outlay and economic development 
fimctions, where expenditures were $94,000 and $250,000 respectively, more than 
anticipated expenditures. The capital outlay cost ovemms were primarily related to 
professional services and equipments purchases, while the economic development 
overruns were related to the retiring of an agreement executed m a prior year. The 
general government also incurred a small negative variance of approximately $36,000. 

The City experienced decreased expenditures from the prior year in all departments. In 
particular, general govenunent and streets and sanitation expenditures decreased 
signiflcantiy. 

The operating surplus in the General Fund for 2012 was $314,000 and the related fimd 
balance was $2.5 million at year end. 
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CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At the end of 2012, the City had approximately $16.3 million invested in a broad range of 
capital assets, including vehicles, firc equipment, computer equipment, office fiimiture, 
land, buildings, park facilities, roads, and sewer treatment systems. This amount 
represents a net increase of approximately $1.2 million, or 8 percent more than last year. 

(in thousands) 

Governmental 
Activities 

Business-type 
Activities Totals 

2012 2011 2012 2011 2012 2011 

Land 
Construction m progress 
Buildmgs 
Equipment and vehicles 
Sewer treatment plants 
Infrastructure 

Total assets, net of 
depreciaition 

$ 

$ 

442 
144 

4.616 
627 

* 
1.537 

7366 

S 

$ 

442 
96 

4.761 
617 

-
997 

6.913 

$ 

$ 

60 
1,115 

-
-

7,793 
-

8,968 

$ 

$ 

60 
55 

-
-

8.062 
m 

8,177 

$ 

S 

502 
1,259 
4,616 

627 
7,793 
1.537 

16334 

$ 502 
151 

4,761 
617 

8,062 

997 

$ 15,090 

More detailed information about the City's capital assets as well as information on the 
City's capital projects is presented in Note 5 to the financial statements. The City had 
$2.119,000 in capital additions during 2012. These capital outlays were primarily related 
to improvements made to roads and sewer facilities ($1,797,000) and equipment and 
vehicles purchased ($298,000). Deprcciation expense of the City's assets of $861,000 
resulted in a net increase in capital assets of $1.2 million. 

The City is primarily responsible for approximately 17 miles of roads. 
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Debt 

At year-end, the City had $15.9 million in bonds and notes outstanding versus $7.6 
million last year—an increase of $8.3 million — as shown below: 

(in tfapusands) 

CapilEal projects 
Bond discount 
Public improvement 
Revenue bonds 

Balance 

Beginning 

ofYear 

$ 

-

4,581 
2.990 

Additions 

$ 8,830 
(432) 

-
m 

Deletions 

65 
46 

Balance End 

ofYear 

$ 8,830 
(432) 

4,516 
2,944 

$ 7,571 $ 8,398 $ 111 15.858 

The City paid off and remained current on all bonds and notes outstanding. The City 
retired approximately $111,000 in debt during 2012. 

The State of Louisiana limits the amount of general obligation debt that municipalities 
can issue to 35 percent of the assessed value of all taxable property within the City's 
corporate limits. The City's outstanding general obligation debt is significantiy below 
this $55 million state-imposed limit. More detailed information about the City's long-
term liabilities is presented in Note 6 to the financial statements. 

ECONOMIC FACTORS AND NEXT YEARNS BUDGETS 

The City's elected and appointed officials considered many factors when setting the 
fiscal-year 2013 budget and tax rates. One of those factors is the economy. The largest 
taxpayers in the City are primarily companies involved in the petrochemical processing 
sector. These companies are significantly impacted by tiie increasing cost of fuel, 
including natural gas. With the high price of fiiel in recent years, these companies have 
experienced fmancial difficulty resulting in reduction of personnel staffing and the rate of 
plant expansion, if any. As a result, the local economy has been impacted by the 
financial concerns of this major industry in the City. 

For 2013, revenues and other financmg sources are budgeted at $8 million while 
expenditures are expected to be $16.5 million. If these estimates are realized, the City's 
budgetary fiind balances are expected to decrease by the close of 2013 by $8.5 million. 
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An important factor affecting the budget is the City's ad valorem and sales tax collections 
that approxunate 75% of 2013 budgeted operating revenue. The City budgeted an 
increase of approxunately 5% in sales tax collections in 2013. Additionally, the 2013 
operating budget expenditures provides for increases in streets and sanitation of 11%, 
mainly in personnel and equipment rental costs. General govemment expenditures are 
budgeted to increase by 11% due primarily to increases m personnel costs. 

These indicators were taken into accoimt when adopting the General Fund budget for 
2013. Property taxes are expected to increase approximately 6% during 2013. The taxes 
are expected to fimd operations of the City's govemmental operations, the Civic Center, 
including debt service, sewer operations, and economic development projects. Traffic 
tickets and fines are projected to remain the same for 2013. The City will use these 
revenues to fimd the City's Police Department. 

Contacting the City's Financial Management 

This financial report is designed to provide our citizens, taxpayers, customers, investors 
and creditors witii a general overview of the City's finances and to show accountability 
for the money it receives If you have questions about this report or need additional 
financial information, contact Tammy Phillips with the City's Finance OfHce at (225) 
642-9600 or 5035 Iberville Street, St Gabriel, Louisiana, 70776. 
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Exhibit A 

CITY OF ST. GABRIEL, LOUISIANA 

STATElMENT OF NET ASSETS 

June 30,2012 

Primary Govenunent 

ASSETS 
Cash and cash equivalents 
Accounts receivable, net 
Due fiom other govemments 
Prepaid items 
Internal balances 
Restncted assets 
Deferred bond issuance costs 
Capital assets. 

Non-depreciable 
Depreciable, net 

Total assets 

U A B I L m E S 
Accounts p^able 
Accrued payables 
Deferred revenue - revohnng loans 
Long-term p^ables 

Due withm one year 
Due in more than one year 

Governmental 
Activities 

$ 10,174.153 
16,366 

904,001 
109,160 
102,481 
850,692 
164,802 

Busfaiess-1>pe 
Activities 

$ 8,542 $ 
11,212 
8,395 

-
(102,481) 
153,384 

a 

Total 

10,182,695 
27,578 

912,396 
109.160 

-
1,004,076 

164.802 

586.204 
6,779.503 

1.175.659 
7.792.730 

19.687362 $_ 9,047,441 

307,938 
12,605!550 

47.502 
2,896.920 

1,761.863 
14,572.233 

28,734,803 

1 

i 

! 
1 

506.473 
152.625 
90.496 

$ 178.472 $ 
8.611 

-

684.945 
161.236 
90.496 

355.440 
15.502.470 

Total habilities 

NET ASSETS 
Investment in capital assets, 

net of related debt 
Restncted for. 

Infrastructure and maintenance 
Public unprovements 
Debt service 

Unrestncted (deftat) 

13,663,082 3.131.505 16,794,587 

2.850,104 

1.040.830 
577.381 
850.692 
705.273 

6,023,967 

. 
-

153,384 
(261,415) 

8.874,071 

1.040.830 
577.381 

1,004.076 
443.858 

Total net assets 

Total liabilities and net assets 

6.024,280 5.915.936 

19,687362 $ 9.047.441 $̂  

11.940,216 

28.734,803 

Notes on Exhibit |A-9 are an mtegral part of this statement 
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Exhibit A-1 

CITY OF ST. GABRIEL, LOUISIANA 

STATEMENT OF ACTIYITIES 

For the year coded June 30.2012 

Fanelioiis/PrOSniDS 
Primary pnrcninicot: 

Govemnwntal activities 
General government 
PuMicsaifety 
Streets an4 sanitation 
Culture and recreation 
Econonuc development 
Interest 00 long-term debt 

Total governmental activities 

Program Rcvcnnes 
Net (Expenses) Rcvcnnc and 

Changes la Net Assets 

Eipcoitt 

S 2,213,012 
1.835.042 
1,357.843 

655357 
250.000 
242.415 

6.553.669 

OperatlDg Capital 
Charges for GniDtsaod GranUand Governmental BoilBess-type 

Services Contribntloiu Contribnttoas Activities Activities Total 

413.232 S 

418.073 

18.252 

9 6 ^ 

9602 

449.543 

S (1.799.780) $ 
(1320.744) 

(908300) 
(637,105) 
(250.000) 
(242.415) 

- $ (1.799.780) 
(1320.744) 

(908300) 
(637.105) 
(250.000) 
(242.415) 

(5.158344) (5.158344) 

Busmess-type activities 

Waste wafer ticatmeiil focilities 

Total btfstness-typc activities 

905.968 

905.968 

125.842 

125.842 850.000 

Total prmiary govenmiem S 7.459.637 $ 975399 S 96.225 S 1.299.543 (5.158344) 

69.874 

i i874 

69.874 (5.088.470) 

(}enera] revenues 
Taxes 

Ad valorem 
Sales 
Video Poker 
Other 

Grants and contributions not 
restncted to specific programs 

Investmem earnings 
Gam on sale of ci^tal assets 
Proceeds fiom msurance 

Transfers 

Total general revenues and transfeis 

C b̂ange m net assets 

Net assets • begmnmg of year, as restated 

Net assets - end of year 

2.707.963 
3.704373 

584.481 
40.271 

12.071 
901 

28,886 
15,054 

(715.000) 

6378.900 

1320,556 

4.803.724 

S 6.024380 S 

-

81 

715.000 

715.081 

784,955 

5.130.981 

5.915.936 

2,707.963 
3.704373 

584.481 
40371 

12,071 
982 

28.886 
15.054 

7.093.981 

2.005.511 

9.934.705 

$ 11.940316 

Notes OR Exhibit A-9 are an mtegral part of this statemenL 
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CITY OF ST. GABRIEL, LOUISIANA 

BALANCE SHEETS 
GOVERNMENTAL FUNDS 

June 30.2012 

g^i^HA-;? 

ASSETS 
Cash and cash etfuivalents 
Receivables, net 

Doe fiom other govemments 

Prepaid items 

Restricted cash 

Due fiom other funds 

Total assets 

LIABILITIES 
Accounts payaUe 
Accrued expenses 
Due to other fimd 
De&rred revenue ' loans 

Total lutbilmcs 

General 

$ 2.016.122 
14.141 

695.897 

109.160 

72.803 

ITQjm 

S 3.078.123 

S 383.444 

88311 

-
90.496 

562^51 

CMc Center 
Operating 

Fnnd 

$ 21327 
2325 

99.113 

-
176.003 

S 298.668 

S 11.451 
6382 

120.000 

. 

137.W3 

DMIC 

EDforccmcnt 

S 

s 

Grant 

65.731 

-
108.991 

-
-
. 

174.722 

2.147 
2399 

-
-

4.446 

S 

s 

s 

Capital 
Projects 

Fnnd 

8,070,973 

-
-
-

601.886 

52.481 

8.725340 

109.431 

-
-
-

m*?! 

Total 
Governmental 

S 

s 

Fiinds 

10.174.153 
16366 

904.001 

109.160 

850.692 

222.481 

12376.853 

506.473 
96.992 

120.000 
90.496 

»3.961 

FUND EQUITY 
Fund Balances 

Nmspeodable 
Restncted for 

Infiastnicture and mamtenance 
PnblK improvements 
DdM service 

Committed for code enforcemem 
Unassigned 

Fund balance 

Total liabilities and fbnd balance 

109.160 109.160 

1. 

1.040.830 
577381 

788.501 

2,515,872 

3,078.123 S 

160,835 

160.835 

298.668 S 

170376 

170376 

174.722 $ 

8,014.023 

601.886 

8.615.909 

8 , 7 2 5 ^ $ 

9.054.853 
577381 
762.721 
170376 
788,501 

11.462.892 

12,276.853 

Notes on Exhibit A-9 are an mtegral part of this statement. 
18 



Exhibit A«3 

CITY OF ST. GABRIEL, LOUISIANA 

RECONCILIATION OF THE GOVERNMENTAL FUNDS 

BALANCE SHEET TO THE STATEMENT OF NET ASSETS 

June 30.2012 

Total net assets reported for govemmental activities in the statement of net assets are 
different because. 

Total fund balances - govenmiental fimds (Exhibit A-2) 

Capital assets used in govemmental activities are not financial resources and, 
therefisre. are not reported in the governmental funds 

Assets used in govemmental activities that are not financiai resources and, 
therefore, are not rq>orted in the govemmental funds 

Defbred bond issuance costs, net of accumulated amortization 

Long-term liabilities (e g. bonds, leases), are not due and payable in the currem 
penod and, therefore, are not reported in die govemmental fiinds. 

Accrued mterest payable 
Bonds and capital lease pliable 

$ 11,462,892 

7,365,707 

164,802 

$ (55.633) 
(12,913.488) (12,969,121) 

Net assets of govemmental activities (Exhibit A) 6,024,280 

Notes on Exhibit A-9 are an mtegral part of this statement 
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Exhibit A-4 

CITY OF ST. GABRIEL, LOUISL\NA 

S T A T E M E N T S O F R E V E N U E S , E X P E N D I T U R E S , A N D C H A N G E S I N F U N D B A L A N C E S 

G O V E R N M E N T A L F U N D S 

For die year ended June 30.2012 

General 

Chric Center Code Capital Total 
Operating Enforecmcat Projccis GovcramcDtal 

Fund Grant Fnnd Fuids 
REVENUES 

Taxes 
Sales 
Ad valorem 
Other 

Intergovernmental 
Licenses and permits 
Fmes 
Other 

Total revenues 

EXPENDITURES 
Current function. 

General government 
PuUic safety 
Streets and sanitation 
Social and recreational services 
Economic development 

DdM service 
Capital omiay 

Total otpenditurcs 

Excess (deficiency) of revenues 

over (under) expenditures 

OTHER FINANCING SOURCES (USES) 
Transfinm 
Proceeds from debt 
Bond issuance costs 
Bonddiscoum 
Proceeds from msuranoe 
Transfers out 

Total o&ter financmg sources (uses) 

S 3,704.273 S 
2,707.963 

40;E71 

292^40 
211,580 
418,073 
136J53 

7,510.753 

1.680,440 
1,717.357 
1,079,807 

122.806 
250,000 

-
269.063 

5.119.473 

2.391.280 

, 

-
-
-

15.054 
(2.092.073) 

a.077.019) 

- $ 
-
-

292.241 

-
-

23,205 

315.446 

-
-

398.698 
-

264,229 
1,754 

664.681 

(349.235) 

400.000 

400,000 

- $ 
-
-

96,225 
115.794 

-
-

212.019 

297,045 

42.311 

339356 

(127.337) 

125,000 

-
-
• 
-
. 

125.000 

- $ 

449.543 

280 

449.823 

-
183.138 

* 
• 
-

735.932 

919.070 

_.. (469^47) 

852,073 
8,830,000 
(164,802) 
(432,115) 

-
-

9.085.156 

3.704,273 
2.707.963 

40.271 
1,130.249 

327.374 
418.073 
159.838 

8.488.041 

1.977.485 
1.717.357 
1.262.945 

521.504 
250,000 
264.229 

1.049.060 

7.042.580 

1.445.461 

UT7,073 
8,830,000 
(164.802) 
(432.115) 

15.054 
(2.092.073) 

7,533.137 

Net change m fund balance 314,261 50,765 (2.337) 8.615.909 8.978.598 

FUND BALANCE 
Begmnmg of year, as restated 2,201.611 110,070 2.484^94 

End of year S 2,515,872 $ 160.835 S 170.276 S 8.615.909 $ 11.462.892 

Notes on Exhibit A-9 are an integral part of this statemenL 
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Exhibit A-5 

CITY OF ST. GABRIEL, LOUISIANA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCES OF THE GOVERNMENTAL FUNDS TO 

THE STATEMENT OF ACTIVmES 

For the year ended June 30.2012 

The change in net assets reported for govemmental activities m the statement of activities is 
different because 

Net change in fund balances - total govemmental funds (Exhibit A-4) $ 8,978.598 

Governmental funds report capital outlay as expenditures. However, in the 
statement of activities, the cost of those assets are allocated over then* estunated 
useful lives and reported as depreciation expense This is the amount by which 
capital outlay exceeded depreciation 

Capital outlay $ 1,049.060 
D^weciation expense (581.963) 467.097 

The effect of die disposal of capital assets decreases net assets 
Loss on disposal of capital assets (13.870) 

The issuance of long-term debt (e g bonds, leases) provides current fiiuuicial 
resources to govemmental funds. In the statement of net assets, however, issuing 
debt increases long-term habilities and does not affect the statement of activities. 
Similarly, repayment of principal and the effect of issuance costs and discounts 
when debt is first issued are expenditures in the governmental funds but 
reduces the liability m the statemem of activities. 

Proceeds from issuance of debt, net of discount (8.397.885) 
Bond issuance costs 164.802 
Principal payments on debt 65,035 (8,168.048) 

Some expenses reported m the statement of activities do not require the use of 
current financial resources and. therefore, are not reported as expenditures m 
governmental funds 

Accrued interest payable, change during 2012 (43.221) 

Change in net assets of govemmental activities (Exhibit A-1) $ 1,220.556 

Notes on Exhibit A-9 are an integral part of this statement. 
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Exhibit A-6 

CITY OF ST. GABRIEL, LOUISIANA 
PROPRIETARY FUND - SEWER FUND 

S T A T E M E N T O F N E T A S S E T S 

June 30.2012 

ASSETS 
Current assets. 

Cash and cash eqiuvalents 

Accounts receivable, net 

Due fiom other govemments 

Restricted cash 

Total current asssets 

Noncurrent assets 
Capital assets 

Non-depreciable 
Depreciable, net 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities 

Accounts payable 
Accmed expenses 
Due to other fimds 
Bonds payable 

Total current liabilities 337.066 

Noncurrent liabilities. 
Bonds payable 2.896,920 

Total habilities 3.233,986 

NET ASSETS 
Investment in capital assets. 

net of related debt 6.023.967 
Restricted for. 

Debt service 153,384 
Unrestncted deficit (261.415) 

Total net assets 5.915.936 

Total liabilities and net assets $ 9.149,922 

$ 8,542 

11,212 

8,395 
153384 

181.533 

1.175,659 
7,792.730 

8.968^89 

$ 

$ 

9.149.922 

178,472 
8,611 

102,481 
47.502 

Notes on Exhibit A-9 are an integral part of this statement. 
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Exhibit A-7 

CITY OF ST. GABRIEL, LOUISIANA 
PROPRIETARY FUND - SEWER FUND 

STATEMENT OF REVENUES, EXPENSES, AND 
CHANGES IN NET ASSETS 

For the year ended June 30,2012 

OPERATING REVENUES 
Charges for services 

OPERATING EXPENSES 
Personnel 
Depreciation 
Maintenance 
Utilities 
Supplies 
Chemicals 
Vehicle fiiel 
Insurance 
Professional services 
Other 

Total operatmg expenses 

Operating loss 

NON-OPERATING REVENUES 
Interest mcome 

NON-OPERATING EXPENSES 
Interest expense 

Loss before capital grants and transfers 

Capital grant revenue 
Transfers in 

Net income 

NET ASSETS 
Beginning of year 

End of year 

125,842 

242.808 
278.603 
139.406 
67.239 
15.551 
7.924 
5.947 
5.283 
2.401 
8,430 

773.592 

(647.750) 

81 

(132376) 

(780,045) 

850,000 
715,000 

784,955 

5,130.981 

$ 5,915.936 

Notes on Exhibit A-9 are an integral part of this statement 
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CITY OF ST. GABRIEL, LOUISIANA 
PROPRIETARY FUND - SEWER FUND 

STATEMENT OF CASH FLOWS 

Exhibit A-8 

For the year ended June 30,2012 

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from customers 
payments to suppliers 
Payments to employees 

Net cash used for operating activities 

CASH FLOWS FROM CAPITAL AND 
RELATED FINANCING ACnVITIES 
Capital grants 
Capital asset additions 
Principal paid on capital debt 
Interest paid on capital debt 

Net cash used by capital and related financing activities 

CASH FLOWS FROM NONCAPITAL 
FINANCING A C n v m E S 
Transfers in from other funds 
Decrease m due to other funds 

Net cash provided by noncapital and related financmg activities 

CASH FLOWS FROM INVESTING ACTIVmES 
Interest income 

Net decrease m cash 

CASH 

Begmning of penod 

End of penod 

RECONCILIATION OF CASH 
Cash and cash equivalents 
Restricted cash 
Total cash 

RECONCILIATION OF OPERATING LOSS TO 
NET CASH USED FOR OPERATING ACriViriES: 
Operating loss 
Adjustments of operating loss. 

Depreciation 
Provision for bad debt 
Change m operating assets and liabilities 

Accmed expenses 
Accounts payable 
Accounts receivable 

Net cash used for operating activities 

Notes on Exhibit A-9 are an mtegral part of this statement. 
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124,134 
(81,012) 

(248.259) 

(205,137) 

841,605 
(1,070,211) 

(45,492) 
(132.376) 

(406.474) 

715,000 
(518,977) 

196.023 

81 

(415.507) 

577,433 

$ 

$ 

$ 

161,926 

8,542 
153.384 

161.926 

(647,750) 

278,603 
32,395 

(5,451) 
171.169 
(34,103) 

(205.137) 
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Exhibit A-9 

CITY OF ST. GABRIEL, LOUISIANA 

NOTES TO FINANaAL STATEMENTS 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Statement Presentation 

The finaiiciai statements of the City of St. Gabriel, Louisiana (the City) have been prepared in 
conformity with generally accepted accounting principles (GAAP). The Govemmental 
Accounting Standards Boaixi (GASB) is responsible for establishing GAAP for state and local 
governments through its pronouncements (Statements and Interpretations). Proprietaiy funds 
apply Financial Accounting Standards Board (FASB) pronouncements and Accounting 
Principles Board (APB) opinions issued on or before November 30, 1989, unless those 
pronouncements conflict with or contradict GASB pronouncements, in which case, GASB 
prevails. The more significant accounting policies established in GAAP and used by the City 
are described below. 

The fmancial statements comply with GASB approved Statement No. 34, Basic Financiai 
Statements - and Management's Discussion and Analysis -for State and Local Govemments 
and include the following: 

• A Management Discussion and Analysis (MD&A) section providing an analysis of the 
City's overall financial position and results of operations. 

• Financial statements prepared using full accrual accounting for all of the City's 
activities, including infrastructure (roads, bridges, etc.). 

• A change in the fund fmancial statements to focus on the major funds. 

In February 2009, the GASB unanimously approved Statement No. 54, Ftmd Balance 
Reporting and Govemmental Fund Type Definitions The objective of this statement is to 
enhance the usefulness of fimd balance information by providing clearer fund balance 
classifications that can be more consistently applied and by clarifying the existing 
govemmental fund type definitions. In 2011, the City implemented GASB 54, which 
resulted in the consolidation of the Ad Valorem 2 Tax Fund, Parish-Wide Sates and Use Tax 
Fund, Sales and Use Tax Fund, and all other non-major govemmental fiinds into the City's 
General Fund for extemal reporting purposes. This resulted in an increase to the General 
Fund's 2011 opening fimd balance from $39,978 to $2,676,794. Furthermore, the 
classification of the primaiy govemment's beginning net assets was changed as a result of 
the application of this accounting principle. Restricted net assets were increased by 
approximately $1,366,641 as a result of the change. These changes will affect the 
comparability of these statements to historical financial statements. 
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Exhibit A-9 
(Continued) 

NOTE 1 - SUMMARY OF SIGNUICANT ACCOUNTING POLICIES (CONTINUED) 

Reporting Entity 

These financial statements present the City as the primary govemment. For financial 
reporting purposes, the City is controlled by or dependent on the City's executive or legislative 
branches (the Mayor or the City Council, respectively). Control by or dependence on the City 
is determined on the basis of budget adoption, taxing authority, outstanding debts secured by 
revenues or general obligations of the City, obligations of the City to fmance any deficits that 
may occur, or receipt of significant subsidies from the City. 

As the municipal governing authority, for reporting purposes, the City is considered a separate 
financial reporting entity. The financial reporting entity consists of (a) the prinuuy municipal 
govemment, and where applicable (b) organizations for w^ich the primary govemment is 
financially accountable, and (c) other organizations for which the nature and significance of 
their relationship with the primaiy govemment are such that exclusion would cause the 
reporting entity's financial statements to be misleading or incomplete. 

The criteria for determining which component units should be considered part of the City for 
financial reporting purposes are as follows: 

• Legal status of the potential component unit including the right to incur its own debt, 
levy its own taxes and charges, expropriate property in its own name, sue and be sued, 
and the right to buy, sell and lease property in its own name; 

• Whether the City goveming authority (the Council and/or Mayor) appoints a majority of 
board members of the potential component unit; 

• Fiscal interdependency between the City and the potential component unit; 

• Imposition of will by the City on the potential component unit; and 

• Financial benefit/burden relationship between the City and the potential component unit 

As required by generally accepted accounting principles, these financial statements present 
the City; there are no component units to be included either blended within the City's funds or 
discretely presented in these fmancial statements. 

(Continued) 
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Exhibit A-9 
(Continued) 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Basis of Presentation 

The City's basic financial statements consist of the govemment-wide statements of the 
primaiy govemment (the City) and the fimd financial statements (individual major fimds and 
combined non-major fimds). The City's financial statements are prepared in accordance with 
accounting principles generally accepted in the United States of America and applied to 
govemmental units. Private sector standards of accounting and fmancial reporting issued 
prior to December 1, 1989, generally are followed in both the govemment-wide fmancial 
statements and the proprietaiy fimd fiiumcial statements to the extent that those standards do 
not conflict with or contradict guidance of the GASB. Govemments also have the option of 
following subsequent private-sector guidance for their business-type activities and enterprise 
fimds, subject to the same limitation. The City has elected not to follow subsequent private-
sector guidance. 

Govemment'Wide Financial Statements 

The govemment-wide financial statements include the Statement of Net Assets and the 
Statement of Activities for all non-fiduciary activities of the City. As a general rule, the effect 
of interfimd activity has been removed from these statements. The govemment-wide 
presentation focuses primarily on the sustainability of the govemment as an entity and the 
change in aggregate financial position resulting from the activities of the fiscal period. These 
statements distinguish between the govemmental and business-type activities of the City. 

Govemmental activities generally are fmanced through taxes, intergovernmental revenues, 
and other nonexchange revenues. 

Business type activities are financed in whole or part by fees charged to extemal parties for 
utility services provided. The City's sewer services are classified as business-type activities. 

The govemment-wide statement of activities demonstrates the degree to which the direct 
expenses of a given function or segment is offset by program revenues. Direct expenses are 
those that are clearly identifiable with a specific fiinction or segment. Program revenues 
include: (1) charges to customers or applicants who purchase, use, or directly benefit fix>m 
goods, services, or privileges provided by a given fimction or business-type activity, and (2) 
grants and contributions that are restricted to meeting the operational or capital requirements 
of a particular fimction. Taxes and other items not properly included among program 
revenues are reported instead as general revenues. 

Fund Financial Statements 

The fund financial statements are very similar to the traditional govemment fimd statements 
as prepared by govemments prior to tiie issuance of GASB No. 34. Emphasis is now on the 
major fimds in either the govemmental or business-type categories. Non-major funds by 
category or fimd type are summarized into a single column. 
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Exhibit A-9 
(Continued) 

NOTE 1 - SUMMARY OF SIGNIHCANT ACCOUNTING POLICIES (CONTINUED) 

Basis of Presentation (Continued) 

Fund Financial Statements (Continued) 

The daily operations of the City continue to be organized on the basis of fimds and account 
groups, each of which is considered a separate accounting entity. The operations of each fimd 
are accounted for with a separate set of self-balancing accounts that comprise its assets, 
liabilities, equity, revenues and expenditures or expenses, as appropriate. Funds are organized 
into three major categories: govemmental, proprietary and fiduciary. The City does not have 
any fiduciary fimds. An emphasis is placed on major fimds withm the govemmental and 
proprietary categories. A fimd is considered major if it is the primary operating fimd of the 
City (the general fimd) or meets the following criteria: 

• Total assets, liabilities, revenues, or expenditures/expenses of that individual 
govemmental fimd or enterprise fimd are at least 10 percent of the corresponding total for 
all funds of that category or type; and 

• Total assets, liabilities, revenues, or expenditures/expenses of that mdividual 
govemmental fimd or enterprise fimd are at least 5 percent of the corresponding total for 
all govemmental and enterprise fimds combined. 

Govemment resources are allocated to and accounted for in individual fimds based upon the 
purpose for which they are to be expended and the means by which spending activities are 
controlled. The various fimds and account groups of the primaiy govemment presented in the 
fmancial statements are described as follows: 

Govemmental Fund Types 

Govemmental funds are those through which most govemmental fimctions of the City are 
financed. The acquisition, use, and balances of expendable fmancial resources and related 
liabilities of the City are accounted for through govemmental fimds. Measurement is focused 
upon determining changes in tinancial position rather than net income. The following are the 
govemmental fimd types of the City: 

General Fund - The general fimd is the general operating fimd of the City. It is used to 
account for all fmancial resources except those required to be accounted for in another fund. 
The general fimd is always a major fimd. 

Special Revenue Funds - Special revenue funds are used to account for the proceeds of 
specific revenue sources (other than major capital projects) that are legally restricted to 
expenditures for specified purposes. The special revenue fimds that are considered major 
fimds are the Civic Center Operating Fund and the Code Enforcement Grant Fund. 

Capital Projects Fund - Capital projects fimds are used to account for fmancial resources to 
be used for the acquisition or construction of major capital facilities. The Capital Projects 
Fund is considered a major fimd and is used to account for infrastructure improvements 
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Exhibit A-9 
(Continued) 

NOTE 1 - SUMMARY OF SIGNIHCANT ACCOUNTING POLICIES (CONTINUED) 

Basis of Presentation (Continued) 

Proprietary Fund Types 

Proprietary fiinds distinguish operating revenues and expenses from non-operating items. 
Operating revenues and expenses generally result from providing services in connection with 
a proprietary fimd's principal ongoing operations. Operating expenses for enterprise fiinds 
include the cost of sales and services, aidministrative expenses, and depreciation of capital 
assets. All revenues and expenses not meeting this definition are reported as non-operating 
revenues and expenses. 

Enterprise Funds - Enterprise fimds are used to account for operations (1) that are financed 
and operated in a maimer similar to private business enterprises, where the intent of the 
goveming body is that the costs and expenses, including depreciation, of providing goods or 
services to the general public on a continuing basis be financed or recovered primarily 
through user charges; or (2) where the goveming body has decided that periodic determination 
of revenues eamed, expenses incurred, and/or net income is appropriate for capital 
maintenance, public policy, management control, accountability, or other purposes. The 
City's enterprise fimd has been considered a major fiind. 

Basis of Acconnting and Measurement Focus 

Govemment-wide flnandai statements 

The govenunent-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded when eamed 
and expenses are recorded when a liability is incurred, regardless of the timing of the related 
cash flows Ad Valorem taxes are recognized in the year for which they are assessed. 

Fund financial statements 

All govemmental fimds are accounted for using a current financial resources measurement 
focus. With this measurement focus, only current assets and current liabilities are generally 
included in the balance sheet. Operating statements of these fimds present increases (revenues 
and other financing sources) and decreases (expenditures and other uses) in net current assets. 
Govemmental fiinds are maintained on the modified accrual basis of accounting. 

Govenmiental fimd revenues resulting from exchange transactions are recognized in the fiscal 
year in which the exchange takes place and meets the govemment's availability criteria 
(susceptible to accrual). "Available" means collectible within the current period or within 60 
days after year-end. Charges for services, fines and forfeitures, and most govemmental 
miscellaneous revenues, are recorded as eamed since they are measurable and available. 

Non-exchange transactions, in which the City receives value without directiy giving value in 
retum, include sales tax, ad valorem tax, and federal and state aid and grants. 
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Exhibit A-9 
(Continued) 

NOTE 1 - SUMMARY OF SIGNIHCANT ACCOUNTING POLICIES (CONTINUED) 

Basis of Accounting and Measurement Focus (continued) 

Fund financial statements (continued) 

Ad valorem taxes are recorded in the year the taxes are assessed. Ad valorem taxes are 
assessed on a calendar year basis, become due on November 15th of each year, and become 
delinquent after December 31st. The taxes are generally collected in December, Januaiy and 
February of the current fiscal year. Furthermore, the City budgets use of ad valorem taxes on a 
fiscal year basis. Sales taxes are recorded when in the possession of the intermediary 
collecting agent and are recognized as revenue at that time. Federal and state aid and grants 
are recorded as revenue when the City is entitled to the fimds, generally corresponding to 
when grant-related costs are incurred by the City, but subject to the availability criteria. 

Expenditures are recognized in the accounting period in which the related fimd liability is 
incurred, if measurable, except (1) unmatured interest on general long-term debt, which is 
recognized when due, and (2) claims and judgments and compensated absences, which are 
recorded as expenditures in the govemmental fimd when paid with expendable financial 
resources. Allocations of costs such as depreciation and amortization are not recognized in tiie 
govemmental fimds. 

Ail proprietary fimds are accounted for on a flow of economic resources measurement focus. 
Proprietary fiinds are maintained on the accrual basis of accounting wherein revenues are 
recognized in the accounting period in which they are eamed and become measurable, and 
expenses are recognized in tiie period incurred, if measurable party gives and receives. 
Revenues resuhing from the exchange transactions, in which each party gives and receives 
essentially equal value, is reconciled on the accrual basis when the exchange takes place. 

Cash and Cash Equivalents 

Cash and cash equivalents for the City include the Louisiana Asset Management Pool 
(LAMP) account and each individual fimd's share of the consolidated operating cash 
accounts. 

Consolidated bank accounts have been established for the City into which substantially all 
monies are deposited and from which most disbursements are made. In addition, investment 
purchases are charged and maturities are deposited to the consolidated bank account The 
purpose of the consolidation of bank accounts was to provide administrative efHciency and to 
maximize investment earnings. The accounts entitled "Cash and Cash Equivalents" is there
fore composed of a fund's pro rata share of the cash balance in the consolidated cash account 
plus its' pro rata share of investments made through the investment of excess cash. Investment 
eamings are recorded in the general fimd. 
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Exhibit A-9 
(Continued) 

NOTE 1 - SUMMARY OF SIGNBFICANT ACCOUNTING POLICIES (CONTINUED) 

Cash and Cash Equivalents (continued) 

For an investment, custodial credit risk is the risk that, in the event of the failure of tiie 
counter party, the City will not be able to recover the value of its investment or collateral 
securities that are in the possession of an outside party. The investment policy of the City is 
governed by state statutes that include depository and custodial contract provisions. The City 
invests fimds in accordance with L.R.S. 39:1211-1245 and 33:2955 which include, but are not 
limited to, United States treasury bonds, treasury notes, treasury bills, and fiilly collateralized 
interest-bearing checking accounts and certificates of deposit. CHher provisions require 
depositories to insure or collateralize all deposits in accordance with state law and require 
securities collateralizing deposits to be held by an independent third party with whom the City 
has a custodial agreement. The City primarily utilizes the Louisiana Asset Management Pool 
to invest idle funds and records amounts invested at fair value. 

For puiposes of the Statement of Cash Flows, liquid investments of the enterprise fimd with a 
maturity of three months or less are considered to be cash equivalents. Also, see Note 2. 

Accounts Receivable and Bad Debts 

In the govemment-wide statements, receivables consist of all revenues eamed at year-end and 
not yet received. For govenunental activities, uncollectible amounts due for receivables are 
recognized as bad debts directiy charged ofT at the time information becomes available which 
indicates that the particular receivable is not collectible. In govenmiental fund types, the 
uncollectible amount is charged directly to the revenue or deferred revenue reported. In 
business-type activities, uncollectible amounts due from sewer billing receivables are 
recognized as bad debts through the use of an allowance account or are directiy charged off at 
the time information becomes available which indicates that the particular receivable is not 
collectible. An allowance for doubtful accounts of approximately $188,000 was recorded at 
June 30,2012. 

Interfiind Receivables/Payables 

Dunng the course of operations numerous transactions occur between individual fimds. Those 
related to short-term borrowings are classified as "due from other fimds" or "due to other 
funds" on the balance sheet and result primarily from participation in the consolidated cash 
account. Interfund receivables and payables between funds within governmental activities are 
eliminated in the Statement of Net Assets. See Notes 9 and 10 for details of interfimd 
transactions, including receivables and payables at year-end. Any residual balances 
outstanding between the govemmental activities and business-type activities are reported in 
the govemment-wide financial statements as "intemal balances." 

Restricted Cash 

Restricted cash represents amounts which have been designated for debt service reserves and 
to meet unexpected contingencies for property repairs and replacements. Restricted cash 
consisted of approximately $1,004,000 as of June 30,2012. 
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Exhibit A-9 
(Continued) 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Prepaid Items 

Certain payments to venders reflect costs applicable to future accounting periods and are 
recorded as prepaid items in both govemment-wide and fimd financial statements. 

Capital Assets 

The accounting treatment of property, plant, and equipment (capital assets) depends on 
whether the assets are used in governmental fimd operations or proprietary fimd operations 
and whether they are reported in the goverrunent-wide or fimd financial statements. 

Govemment'Wide Statements 

All capital assets are valued at historical cost or estimated historical cost if actual is 
unavailable, except for donated capital assets, which are recorded at their estimated fair value 
at the date of donation. Major outlays for capital assets and improvements are capitalized at 
completion of the constmction projects. The City's capitalization policy stipulates a 
capitalization threshold of $1,000. 

The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend asset lives are expensed. Improvements are capitalized. 

Prior to the implementation of GASB No. 34, govemmental fimds' infrastructure assets were 
not capitalized. These assets are comprised of the streets maintained by the City and have 
been valued at estimated historical cost. 

Depreciation of all exhaustible capital assets is recorded as an allocated expense in the 
Statement of Activities, with accumulated depreciation reflected in the Statement of Net 
Assets. Depreciation is provided over the assets' estimated useful lives using the straight-line 
method of depreciation. The range of estimated useful lives by type of asset is as follows: 

Buildings 25-40 years 
Improvements 7-30 years 
Machinery and equipment 5-20 years 
Utility system 5-40 years 
Infrastmcture 15-40 years 

Fund Financial Statements 

In the fimd fmancial statements capital assets used in govemmental fiind operations are not 
capitalized. Instead, capital acquisition and constmction are reflected as expenditures in the 
govemmental fimds. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Capital Assets (continued) 

Property, plant and equipment used by the proprietary funds are stated at cost. Interest costs 
incurred during constmction periods are capitalized. Depreciation has been provided over the 
estimated useful lives of the assets using the straight-line method. The estimated usefiil lives 
are as follows: 

Sewer treatment systems 5-40 years 
Sewer pump station 20 years 

Long-term Debt 

The accounting treatment of long-term debt depends on whether the assets are used in 
govemmental fimd operations or proprietary fimd operations and whether they are reported in 
the govemment-wide or fimd fmancial statements. 

In the govemment-wide Statement of Net Assets and in the proprietary fiind types' financial 
statements, long-term debt is reported as a liability. Bonds payable are reported net of the 
applicable bond premium or discount Bond issuance costs are reported as deferred charges 
and amortized over the term of the bond. The long-term debt consists primarily of public 
improvement bonds and certificates of indebtedness for public improvements. 

Long-term debt for govemmental fimds is not reported as a liability in the fimd financial 
statements. The face amount of the debt proceeds are reported as other fmancing sources and 
payment of principal and interest are reported as expenditures. In the fund financial 
statements, govemmental fimd types recognize bond premiums and discounts, as well as bond 
issuance costs in tiie period incurred. The accounting for proprietary fimd debt is the same in 
the fimd financial statements as it is in the govemment-wide financial statements. The City is 
not obligated for any special assessment debt. 

Compensated Absences 

All full-time employees of the City are entitled to annual paid vacation and sick leave. 
Accumulated unused vacation leave eamed but not taken is forfeited at the end of the City's 
fiscal year. Additionally, sick leave may be accumulated up to 60 days. However, unused 
sick leave is forfeited upon retirement or termination and has not been reflected in these 
financial statements. 

Govemment-wide and Proprietary Fund Net Assets 

Govemment-wide and proprietary fimd net assets are divided into three components: 
• Invested in capital assets, net of related debt—consist of the historical cost of capital 

assets less accumulated depreciation and less any debt that remains outstanding that 
was used to finance those assets. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTUNG POLECIES (CONTINUED) 

Governmemt-wsde and Fropnetairy Fuiad Neii Assets (Comiiî Eiiiaed) 

© Restricted net assets—con ;ist of net assets that are restricted by the City's creditors 
(for example, through debt covenants), by the state enablmg legislation (through 
restrictions on shared revenues), by grantors (both federal and state), and by other 
contributors 

® Unrestncted—all other net assets are reported in this category 

GovernmeMtaS FiLond BaBasnces 

In the govemmental fiind financial statements, fund balances are classified as follows 

o Nonspendable—Amounts ;that cannot be spent either because they are in a 
nonspendable form or because they are legally or contractually required to be 
maintained intact 

® Restricted—Amounts that can be spent only for specific purposes because of the City 
Charter, the City Code, state or federal laws, or externally imposed conditions by 
grantors or creditors 

© Committed—Amounts thai can be used only for specific purposes determined by a 
formal action by City Ccuncil ordinance or resolution This includes the budget 
reserves 

© Assigned—^Amounts that are designated by the Mayor for a particular purpose but are 
not spendable until a budget ordinance is passed or there is a majority vote approval 
(for capital projects or debt'service) by City Council 

9 Unassigned—All amounts not included in other spendable classifications 

Use of Restricted Resources 

When an expense is incurred that oan be paid using either restncted or unrestricted resources 
(net assets), the City's policy is lo apply the expenditure in the following priority 

1 Restricted fimd balance, 
2 Committed fund balance, 
3 Assigned fund balance, and ! 
4 Unassigned fund balance 

Snterfund Transfers 

Transfers between fimds are included in the budgets of such funds In those cases where 
repayment is expected, the advances are accounted for through the vanous mterfiind accounts 
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NOTE H - SUMMARY OF SIGNEFICANT XCCOUNTUNG POLICIES (CONTINUED) 

Budget PoDicy and Bsadgetary AccomiDftnng 

A proposed budget is prepared and submitted by the Mayor to the City Council pnor to the 
beginning of each fiscal year A budget summary and notice of a public hearing is published 
with the public heanng being conducted prior to the adoption of the budget The City follows 
the requirements of Louisiana Budget Law The City is required to adopt its budget prior to 
June 30 Once adopted, the Mayor is able to transfer part or all of any appropnation within a 
department of a fund, however, the authority for other budget amendments resides with the 
City Council 

The annual operating budget, prepared on the accrual basis, covers the general, special 
revenue, debt service, capital projects, and enterprise fiinds At the end of the fiscal year 
unexpended appropriations automatically lapse Budget amendments are approved by the City 
Council and are included in the financial statements 

In connection with budget preparation, a portion of the unreserved fund balance of an 
individual fiind may be designated for expenditures of the subsequent year by formal action of 
the City Council Such designation represents the extent to which the fund balance is used to 
balance the subsequent year's operaiing budget of that fund as reflected in the legally adopted 
budget 

Estimates 

The preparation of financial statements in conformity with generally accepted accounting 
pnnciples requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date 
of the financiai statements They I may also affect the reported amounts of revenues and 
expenses of proprietary funds and the government-wide financial statements during the 
reporting penod Actual results could differ from those estimates Estimates are used 
primarily when accounting for depreciation, prepaid insurance, and deferred revenue 

NOTE 2 - CASH ANB INVESTMENTpg 

The City may invest in United States bonds, treasury notes, or certificates of deposit of state 
banks organized under the laws of Louisiana and national banks having their principal office 
in the State of Louisiana or other qualifying federally insured investments 

Custodial credn nsk is the nsk that in the event of a financial institution failure, the City's 
deposits may not be returned to then To mitigate this risk, state law requires deposits to be 
secured by federal deposit insurance or the pledge of secunties owned by the fiscal agent 
financial institution As of June 30, 2012, the City's deposits were not exposed to any 
custodial risk ' 

As of June 30, 2012 the City had a balance of $40,854 invested in LAMP 
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NOTE 2 - CASH AN© INVESTMENTS (CONTflNUEB) 

LAMP IS administered by LAMP, Inc , a non-profit corporation organized under the laws of 
the State of Louisiana Only local govemment entities having contracted to participate in 
LAMP have an investment interest in its pools of assets The primary objective of LAMP is 
to provide a safe environment for fihe placement of public funds in short-term, high quality 
investments The LAMP portfolio includes only secunties and other obligations in which 
local govemments in Louisiana are authonzed to invest in accordance with LA - RS 
33 2955 The value of the portfolio is carried at amortized cost 

LAMP IS a 2a7-hke mvestment pool 
pools 

o Credit nsk LAMP is rated 

The following facts are relevant for 2a7-like investment 

AAAm by Standard & Poor's 

© Custodial nsk LAMP participants' investments in the pool are evidenced by shares 
of the pool Investments in pools should be disclosed, but not categorized because 
they are not evidenced by securities that exist physical or book-entry form The 
public entity's investment lis with the pool, not the secunties that make up the pool, 
therefore, no disclosure is required 

The dollar weighted average portfoho maturity of LAMP assets is restncted to not more than 
90 days, and consists of no secunties with a maturity in excess of 397 days The fair value of 
investments is determined on a weekly basis to monitor any variances between amortized cost 
and fair value For purposes of determining participants' shares, investments are values at 
amortized cost The fair value of the participant's position is the same as the value of the pool 
shares LAMP is designed to be highly liquid to give its participants immediate access to their 
account balances 

NOTE 3 - DUE FROM OTHER GOVERNMENTS 

Due from other govemments at June 30, 2012, consists of the following 

Pnmary Government . 
Parish of Iberville, Louisiana - sales tax 
State of Louisiana - video poker I 
State of Louisiana - Code Enforcement Grant 

596,785 
198,225 
108_.99l 

Total pnmary govemment 904,001 
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(Continued) 

The 1974 Louisiana Constitution (Article 7 Section 18) provided that land and improvements 
for residential purposes be assessed at 10% of fair market value, other property and electric 
cooperative properties, excluding jland, are to be assessed at 15%, and public service 
properties, excluding land, are to be! assessed at 25% of fair market value Fair market value is 
determined by the elected assessor, of the parish on all property subject to taxation except 
public service properties, which are valued by the Louisiana Tax Commission (LRS 
47 1957) The conectness of assessments by the assessor is subject lo review and certification 
by the Louisiana Tax Commission The assessor is required to reappraise all property subject 
to taxation at intervals of not more than four years 

All property taxes are recorded in govemmental fiinds as explained in Note 1 above 
Revenues in governmental funds are recognized in the accounting penod in which they 
become available and measurable Property taxes are considered measurable in the calendar 
year of the tax levy Accordingly, the taxes assessed for the calendar year falling within the 
current fiscal year are recorded as revenue Property taxes are considered available because 
they are substantially collected during the fiscal year and are therefore available to liquidate 
liabilities of the current period 

The property tax calendar is as follows 

Millage rates adopted 
Levy date 
Due date 
Lien date i 
Collection dates I 

i 

July 21,2011 
July 21,2011 
December 31,2011 
January 1,2012 
December I, 2011 to February 29,2012 

Property taxes become delinquent January I of the following year If taxes are not paid by the 
due date, taxes bear interest at the rate of one and one-fourth percent per month until the taxes 
are paid (La R S 47 2101) After notice is given to the delinquent taxpayers, the Shenff is 
required by the Constitution of the| State of Louisiana to sell the least quantity of property 
necessary to settle the taxes and interest owed (La R S 47 2181) Therefore, there are no 
delinquent taxes at year end j 

For the year ended June 30, 2012, taxes of 16 84 mills were levied for general govemment 
and public purposes on property with assessed valuations totaling $157,827,905 Total taxes 
levied were $2,657,822 Property tax millage rates are adopted in the calendar year in which 
the taxes are levied and recorded All taxes are due and collectible when the assessment rolls 
are filed on or before December 31 of the cunent year, and become delinquent thereafter 

The City collected ad valorem taxes of $1,964,220 from ten property owners during the year 
ended June 30,2012 Tax collections from four of the ten taxpayers amounted to $1,519,537 
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NOTE 5 - CAPFTAL ASSETS 

General Capital Assets 

A summary of changes m general capital assets for the year ended June 30, 2012, is as 
follows: 

Beginning Ending 

Governmental activities: Balance Increases Decreases Balance 

Capital assets not being depreciated: 

Land $ 442,324 S - $ - S 442,324 
Construction in progress 95,771 48,109 -_ 143,880 
Total capital assets, not being depreciated 

Capital assets l>eing depreciated: 
Buildings and improvements 
Eqiupment and vehicles 
Infrastructure 
Total capital assets being depreciated 

Less accumulated depreciation for 
Buildings and unprovements 
Equipment and vdilctes 
Infrastmcture 
Total accumulated depreciation 

Total capital assets, being depreciated, net 

Govemmental activities capital assets, net 

Business Acttvtties: 
Capital assets not being depredated: 
Land 

538.095 

5,624.116 
3,451,810 
1.986.597 

11.062,523 

863,018 
2,835,254 

989.866 
4.688,138 

6374,385 

$ 6,912.480 S 

48,109 

15,281 
297,847 
687,823 

1.000.951 

160,291 
273,947 
147,725 
581,963 

418.988 

467.097 S 

. 

(26,845) 
. 

(26,845) 

. 

(12,975) 
. 

(12,975) 

(13.870) 

(13.870) $ 

586,204 

5,639,397 
3,722.812 
2.674.420 

12.036.629 

1,023309 
3.096,226 
1.137,591 
5,257,126 

6,779.503 

7365.707 

60,000 $ - $ 60,000 
Constmction m progress 
Total capital assets, not bemg depreciated 

Capital assets being depreciated: 
Sewer treatment plants 
Sewer pump station 
Total capital assets being depreciated 

Less accumulated depreciation for 
Sewer treatment plants 
Sewer pump station 
Total accumulated depreciation 

Total capital assets being depreciated, net 

Business-type activities capital assets, net 

54,808 
114,808 

9,974,768 
189,961 

10,164,729 

2,043,126 
59.630 

2,102,756 

8,061.973 

$ 8.176.781 $ 

1.060,851 
1.060,851 

9360 

9360 

270,449 
8,154 

278,603 

(269,243) 

791,608 S 

. 

. 

-

. 

> 
. 

- S 

1,115,659 
1,175.659 

9,984,128 
189,961 

10,174,089 

2313.575 
67.784 

2381359 

7.792.730 

8.968389 
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Depreciation expense was charged to Hmctions/programs of the primary govemment as 
follows: 

229,831 
133,853 
123,381 
94,898 

Govemmental activities: 
General govemment 
Recreation 
Public safety 
Streets and sanitation 

Total depreciation expense - govemmental activities 

NOTE 6 - LONG-TERM DEBT 

Debt Outstanding 

The following is a sununary of debt transactions of the City for the year ended June 30,2012: 

$ 581,963 

Governmental activities: 
Public improvement 
Claphal projects 
Bond discount 

Total 

Bnsiness-type activities: 
Revenue bonds 

Balance 
Beginning 

ofYear Additions Deletions 

Balance 
End of Due Within 
Year One Year 

$4,580,638 $ - $ 65.035 $ 4,515.603 $ 67,938 
- 8,830,000 - 8,830.000 240,000 
- (432.115) -_ (432,115) -_ 

S 4.580.638 $ 8,397.885 $ 65,035 $12.913.488 $ 307,938 

$ 2.989.914 $ -_ S 45.492 $ 2.944,422 $ 47.502 
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NOTE 6 - LONG-TERM DEBT (CONTINUED) 

Long-term debt obligations for the primary govemment at June 30,2012, are comprised of the 
following: 

Governmental Activities 

$8,830,000 Capital Projects Revenue Bond secured by a 
pledge and dedication of sales tax revenues, due in annual 
instalhnents of $240,000 - $525,000 through May 2037; 
interest at 2.500 % - 4.000 %. 

Bond discount, net of accumulated amortization 

$ 8,830,000 

(432,115) 
8,397,885 

4.515.603 

$4,980,000 Civic Center Revenue Bond secured by a pledge and 
dedication of sales tax revenues, due in monthly installments of 
$22,012 through October 7,2045; interest at 4.375 %. 

Total long-term debt from govemmental activities $ 12,913,488 

Enterprise Fund 

Revenue Bonds: 
$1,237,000 Sewer Revenue Bonds secured by a pledge and 

dedication of sewer revenues, due in monthly instalhnents of 

$5,617 through December 15,2040; interest at 4.500 %. $ 1,079,724 

$532,000 Sewer Revenue Bonds secured by a pledge and 
dedication of sewer revenues, due in monthly instalhnents of 
$2,416 through June 6,2041; interest at 4.500 %. 468,351 

$1,064,000 Sewer Revenue Bonds secured by a pledge and 
dedication of sewer revenues, initial armual interest payments of 
$47,880 due on December 18,2004 and 2005. thereafter in monthly 

installments of $4,884 through December 18,2043; interest at 4.500 % 983,955 

$444,000 Sewer Revenue Bonds secured by a pledge and 
dedication of sewer revenues, due in monthly installments of 

$1,980 through February 23,2045; interest at 4.500 %. 412,392 

Total long-term debt from business-type activites $ 2.944.422 

40 

(Continued) 



Exhibit A-9 
(Continued) 

NOTE 6 - LONG-TERM DEBT (CONTINUED) 

Debt Service Requirements to Maturity 

The annual requirements to amortize debt outstanding at June 30,2012, are as follows: 

Year 

2013 
2014 
2015 
2016 
2017 

2018-2022 
2023-2027 
2028-2032 

2033-2037 
2038-2042 
2043-2045 

Capital Projects 
Revenue Bond 

Principal 

$ 240,000 
245.000 
250,000 
260,000 

265.000 
1.440,000 
1,685,000 
2.010.000 
2,435,000 

-
-

Interest 

$ 305.111 
301,675 
295,550 
289300 

282,800 
1,297.025 
1,050.950 

728,475 
299.600 

-
-

Civic Center 
Revenue Bond 

Principal 

$ 67,938 
70,971 

74,139 
77.448 
80,905 

462.030 
574.779 
715,039 

889,525 
1.106.590 

396.239 

Interest 

$ 196,206 
193,173 
190,005 
186,696 
183.239 
858,690 
745.941 
605,681 
431,195 
214.130 

14,304 

Total Govemmental 
LonK-term debt 

Principal 

$ 307,938 
315.971 
324.139 
337,448 
345,905 

1,902,030 
2,259,779 
2,725.039 
3324,525 
1,106,590 

396,239 

Interest 

$ 501317 
494,848 
485,555 
475,996 
466,039 

2,155.715 
1,796.891 
1334.156 

730,795 
214.130 

14,304 

$ 8,830,000 $ 4.850,486 $ 4.515,603 $ 3.819,260 $ 13,345,603 $ 8.669,746 

Busincss-typc Activities 

Year 

2013 
2014 
2015 
2016 
2017 

2018-2022 
2023-2027 
2028-2032 
2033-2037 
2038-2042 
2043-2045 

Sewer 
Revenue 
Bonds 

Total 
Business-type 

Long-tenn debt 

Principal Interest Principal Interest 

47,502 
49.758 
52,038 
54,422 
56,918 

326.186 
407,589 
510.602 
638.832 
656.043 
144.532 

131,192 
129.006 
126,726 
124342 
121,846 
567,634 
486,231 
383,218 
254,988 
98.614 
6.740 

47,502 
49,758 
52,038 
54.422 
56,918 

326,186 
407,589 
510,602 
638,832 
656.043 
144,532 

131,192 
129,006 
126.726 
124342 
121.846 
567,634 
486.231 
383,218 
254.988 
98,614 
6,740 

S 2.944.422 $ 2,430,537 $ 2j944,422 S 2,430.537 
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NOTE 6 - LONG-TERM DEBT (CONTINUED) 

Normally debt issues are not retired prior to their maturity. For accounting purposes, interest 
coupons issued in connection with the sale of various bond issues become 
obligations/expenditures of the City only with the passage of tune and they represent fixed 
and determinable obligations which must be retired from friture revenues. 

There are no outstanding bonds secured by ad valorem taxes of the City at this time. 

Bond Restrictions 

Sewer Revenue Bonds - Phase I, II, n i , and IV 

In accordance with the indenture goveming Sewerage Utility Fund Revenue Bonds, Series 
2000, 2001, 2002, and 2003 cash is periodically deposited into accounts administered by a 
tmstee bank. These bonds are a duect liability of the Sewerage Enterprise fund to be serviced 
by the eamings frx>m the fund. Deposits are made to these trust accounts in accordance with 
the requirements of each debt issue. 

1. The Sewer System Revenue fund requires all revenue derived from its operations to be 
deposited in a bank that is a member of the Federal Deposit Insurance Corporation as long 
as any of the bonds are outstanding. Requu^d transfers are made on a monthly basis to 
designated trust accounts. In addition, the series 2000,2001,2002, and 2003 bonds require 
the use of a separate construction account. 

2. The Sewer Revenue Bond and Interest Sinking fimds require monthly fund transfers from 
the Sewer System Revenue fund to provide payment of the next maturing mterest and 
principal of the revenue bonds. 

3. The Sewer Revenue Bond Reserve funds require monthly transfers until a sum equal to the 
highest combined principal and interest falling due in any year has been accumulated. 
These funds are restricted to payment of pnncipal and interest in case of default. Monthly 
transfers are $281, $121, $244, and $99. At June 30,2012, $35,426. $19,048, $14,591. and 
$7,627 was held in these reserve accounts. 

4 The Sewer Depreciation and Contingency funds require monthly transfers of $281, $121, 
$244, and $99. The funds are restricted to payments for unusual or extraordinary 
maintenance, repairs, replacement, and extensions and improvements that will either 
enhance its revenue producing capacity or provide improved service. The funds will also 
be used to pay principal and interest if there are not sufficient funds in the Sewer Revenue 
Bond and Interest Sinking funds, or Sewer Revenue Bond Reserve fimds. At June 30, 
2012, $35,426, $19,048, $14,591, and $7,627 was held in these reserve accounts. 

Sewer revenue bonds are secured by a pledge of sewer revenues through 2045. The bonds 
were issued for the constmction of wastewater treatment facilities. During 2012, the City 
received approxinuitely $158,000 in sewer revenues. The bonds debt service for 2012 was 
approximately $179,000. The shortfall was funded by transfers from the City's General Fund. 
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NOTE 6 - LONG-TERM DEBT (CONTINUED) 

Capital Projects Revenue Bonds 

In accordance with the indentures goveming Capital Projects Revenue bonds. Series 2012, 
cash is periodically deposited into accounts administered by a tmstee bank. These bonds are a 
direct liability of the City to be serviced by the proceeds from sales tax revenue. Deposits are 
made to these tmst accounts in accordance with the requkements of each. 

1. The Capital Projects Revenue Bonds Debt Service Reserve Fund is a cash account 
maintained by the tmstee bank. This fimd is restricted to payment of principal and interest 
in case of defauh. At June 30,2012, $549,800 was held in this account. 

2. The Capital Projects Revenue Bonds Debt Service Fund requires monthly transfers 
ranging from $52,073 to $45,500. This fimd is restricted to payment of principal and 
interest on an armual and semi-armual basis, respectively. At June 30, 2012, $52,086 was 
held in this debt service account. 

Civic Center Revenue Bonds 

In accordance with the indentures goveming Civic Center Revenue bonds. Series 2003, cash 
is periodically deposited into accounts administered by a tmstee bank. These bonds are a 
direct liability of the Civic Center Special Revenue fimd to be serviced by the eamings from 
the fimd. Deposits are made to these trust accounts in accordance with the requirements of 
each. 

1. The Civic Center Revenue bonds require all revenue derived from its operations to be 
deposited in a bank that is a member of the Federal Deposit Insurance Corporation as long 
as any of the bonds are outstanding. Required transfers are made on a monthly basis to 
designated trust accounts. ' 

2. The Civic Center Revenue Bond Reserve fimd requires monthly transfers ranging from 
$1,100 until a sum equal to the highest combined principal and interest falling due in any 
year has been accumulated. This fimd is restricted to payment of principal and interest in 
case of default At June 30,2012, $87,910 was held in this reserve accounts. 

3. The Civic Center Depreciation and Contingency fimds require monthly transfers of 
$1,100. The fimds are restricted to payments for unusual or extraordinary maintenance, 
repairs, replacement, and extensions and improvements that will either enhance its 
revenue producing capacity or provide improved service. It will also be used to pay 
principal and interest if there are not sufficient fimds in the Civic Center Revenue fimd. 
At June 30,2012, $88,093 was held in this reserve accounts 
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Civic Center Revenue Bonds (Continued) 

The Civic Center Revenue bonds are secured from a pledge of the City*s 1% sales and use 
tax. During 2012, the City collected approximately $1,521,000 m sales and use tax proceeds 
with approximately $264,000 used to fimd current debt service until retirement through 2045. 
The debt was issued for the purpose of fimding the constmction of a community center. 
Excess sales tax revenues over debt service requirements are available for use as stipulated by 
the tax dedication and determined by the City. See Note 7. 

Legal Debt Margin 

Computation for legal debt margin for general obligation bonds is as follows: 

Ad Valorem taxes - assessed vahiation 

Debt limit: 10%of assessed vahiadon (for any one purpose) 

Debt limit 35% of assessed valuation (aggregate, all purposes) 

NOTE 7 - DEDICATED REVENUES 

Ad Valorem Tax 

$ 157,827,905 

$ 15,782,791 

$ 55,239,767 

A 10.00 mills ad valorem tax was levied in July 2011. The tax is dedicated for public 
improvements including, but not limited to, housing, economic development, and funding for 
a community center. Dedicated ad valorem taxes of $1,608,054 were collected during the 
year ended June 30,2012. 

Sales and Use Tax 

A one-third of one percent sales and use tax is dedicated for public purposes, including, but 
not limited to, sewer and wastewater facilities, water and fire protection, streets, sidewalks, 
bridges and drainage and other capital expenditures, including operating and maintenance 
costs related thereto. The City received $1,521,233 from sales and use tax during the year 
ended June 30,2012. 

Parish-wide Sales Tax 

A two percent parish-wide sales tax is dedicated for public infrastmcture and maintenance. 
The City received $2,183,040 from parish-wide sales tax during the year ended June 30,2012. 
The tax is collected on a parish-wide basis in Iberville Parish and shared with certain 
municipalities in the Parish on a pro-rata basis based on populations. 
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NOTE 8 - PENSION AND RETIREMENT PLANS 

State of Louisiana MuDicipal Employees' Retirement System 

Plan Description - Substantially all employees of the City are members of the State of 
Louisiana Municipal Employees' Rethement System (System), a cost-sharing, muhiple-
employer defined benefit pension plan administered by a separate board of trustees. The 
System is composed of two distinct plans. Plan A and Plan B, each with separate assets and 
benefit provisions. All employees of ihe City are members of Plan A. 

All permanent employees working at least 35 hours per week who are paid wholly or in part 
fiiom City fiinds are eligible to participate in the System. Under Plan A, employees who retire 
at or after age 60 with at least 10 years of creditable service or at any age with at least 25 
years of creditable service are entitled to a retirement benefit, payable monthly for life, equal 
to 3 percent of their final-average salary multiplied for each year of creditable service. 
Monthly retirement benefits paid under Plan A caimot exceed the lesser of 100 percent of 
final-average salary or $70 multiplied by total years of creditable service. Final-average salary 
is the employee's average salary over the 36 consecutive or joined months that produce the 
highest average. 

Employees who terminate with at least the amount of creditable service stated above and do 
not withdraw their employee contributions may retire at the ages specified above and receive 
the benefit accmed to their date of termination. 

The System also provides death and disability benefits. Benefits are established or amended 
by state statute. 

The System issues an armual publicly available financial report that includes financial 
statements and required supplementary information for the System. That ireport may be 
obtained by writing to the Municipal Employees* Retirement System, 7937 Office Park 
Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. Their web site is 
www mersia com. 

Funding Policy - Under Plan A, members are required by state statue to contribute 9.25 
percent of their armual covered salary and the City is required to contribute at an actuarially 
determined rate. The current rate is 16.75 percent of armual covered payroll. Contributions to 
the System also include one-fourth of one percent of the ad valorem taxes shown to be 
collectible by the tax rolls of each parish. These tax dollars are divided between Plan A and 
Plan B based proportionately on the salaries of the active members of each plan. The 
contribution requirements of plan members and the City are established and may be amended 
by state statute. As provided by L.R.S. 11:103, the employer contributions are determined by 
actuarial valuation and are subject to change each year based on the results of the valuation for 
the prior fiscal year. 

The City's contributions to the system under Plan A for the years ended June 30, 2012.2011 
and 2010 were $246,781, $291,762, and $185,841, respectively, and were equal to the 
statutorily required contributions for each year. 
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(Continued) 

NOTE 8 - PENSION AND RETIREMENT PLANS (CONTINUED) 

Municipal Police Employees' Retirement System 

Plan Description - Police department employees of the City are members of the Municipal 
Police Employees Retirement System (System), a cost-sharing, multiple-employer defmed 
benefit pension plan administered by a separate board of trustees. 

All permanent fiill-time police officers who are paid wholly or in part from City police 
department fimds are required to participate in the System. 

Under the plan, officers who retire at or after age 55 with at least 12 years of creditable 
service, or at or after age 50 with at least 20 years of creditable service, or any age with at 
least 25 years of creditable service are entitled to a retirement benefrt, payable monthly for 
life, equal to 3 and 1/3 percent of their final-average salary multiplied for leach year of 
creditable service not to exceed 100 percent of final salary. The System also provides death 
and disability benefrts. Benefits are established or amended by state statute. 

The System issues an aimual publicly available financial report that includes financial 
statements and required supplementary information for the System. That report may be 
obtained by writing to the Municipal Police Employees Retirement System, 7722 Office Park 
Boulevard, Suite 200, Baton Rouge, Louisiana 70809-7601, or by calling (225) 929-7411. 
Their web site is www.lampers.org. 

Funding Policy - Under the plan, members are required to contribute 10.0 percent of their 
aimual covered salary and the City is required to contribute at an actuarially determined rate. 
The current rate is 26.5 percent of annual covered payroll. The contribution requkements of 
plan members and the City are established and may be amended by state statute. The 
employer contributions are determined by actuarial valuation and are subject to change each 
year based on the results of the valuation for the prior fiscal year. 

The City's contributions to the system under the plan for the years ended June 30,2012,2011 
and 2010 were $170,832, $155,306, and $56,729. respectively, and were equal to the 
statutorily required contributions for each year. 

Firefighters' Retirement System 

Plan Description - Fire department employees of the City are members of the Firefighters' 
Retirement System (System), a state-wide cost-sharing, multiple-employer defined benefit 
pension plan administered by a separate board of tmstees. 

All permanent fiill-time frre department employees who are paid wholly or in part from the 
City's fire department funds are eligible to participate in the System. 
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(Continued) 

NOTE 8 - PENSION AND RETIREMENT PLANS (CONTINUED) 

Firefighters' Retirement System (Continued) 

Under the plan, employees who retire at or after age 55 with at least 12 years of creditable 
service, or at or after age 50 with at least 20 years of creditable service, or at any age with at 
least 25 years of creditable service are entitled to a retirement benefit, payable monthly for 
life, equal to 3 percent of then- fmal-average compensation based on 36 consecutive mondis of 
highest pay multiplied for each year of creditable service not to exceed 100 percent of their 
final salary. The System also provides death and disability benefits. Benefits are established or 
amended by state statute. 

The System issues an aimual publicly available financial report that includes financial 
statements and required supplementary information for the System. That report may be 
obtained by writmg to the Firefighters' Retirement System, 3100 Brentwood Drive, Baton 
Rouge, Louisiana 70809-1752, or by calling (225) 925-4060. Their web site is 
lafirefightersret.com. 

Funding Policy - Under the plan, members are required by state statute to contribute 8 percent 
of their annual covered s^ary and the City is required to contribute at an actuarially 
determined rate. The current rate is 25.25 percent of armual covered payroll. The contribution 
requirements of plan members and the City are established and may be amended by state 
statute. The employer contributions are determmed by actuarial valuation and are subject to 
change each year based on the results of the valuation for the prior fiscal year. ; 

The City's contributions to the System under the plan for the years ended June 30,2012,2011 
and 2010, were $46,127, $43,914, and $20,337, respectively, and were equal to the statutorily 
required contnbutions for each year. 

(Contmued) 
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Exhibit A-9 
(Contmued) 

NOTE 9 - INTERFUND TRANSFERS 

Interfund Transfers 

Transfers for the year ended June 30,2012, were as follows: 

Transfers 
In Out 

Govemmental Activities: 
General 

Code Enforcement $ - $ 125,000 
Coital Projects 852,073 
Civic Center Operating - 400.000 
Sewer z 715.000 

Total General Fund - 2,092,073 

Code Enforcement 
General 125,000 

Capital Projects 
General 852,073 

Civic Center Operatmg 
General 400.000 i 

Total govemmental activities 1.377.073 2.092.073 

Business-type Activities: 
Sewer 

General Fund 715,000 z 

Total primary govemment $ 2.092.073 $ 2.092.073 

Transfers are used to (1) move revenues from the fimd that statute or budget requkes to 
collect them to the fund that statute or budget requires to expend them, (2) move receipts 
restricted to debt service from the funds collecting the receipts to the debt service fimd as debt 
service payments become due, and (3) use unrestricted revenues collected in the General Fund 
to finance various programs accounted for in other fimds in accordance with budgetary 
authorizations 
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(Continued) 

NOTE 10 - INTERFUND RECEIVABLES AND PAYABLES 

Interfimd receivables and payables represent short-term borrowing between fimds. Interfimd 
receivables and payables as of June 30,2012 are as follows: 

Interfrmd 
Receiva 

Govemmental activities: 
General Fund 

Civic Center Operating Fund 
Sewer Fund 

Total General Fund 
Civic Center Operating Fund 

General Fund 
Capital Projects Fund 

Business-type activities: 
Sewer 

General Fund 
Coital Projects Fund 

Total primary govemment 

NOTE 11 - COMPENSATION TO THE GOVERNING BODY 

The City's elected officials' terms expire on June 30, 2012. The City compensated its Mayor 
and members of the City Council as follows: 

Mayor: 
Lionel Johnson, Jr. $ 69,041 

City Council: 
Deborah R. Alexander 13,000 
FloraJ.Danielfield 13,000 
Freddie C. Frazier, Sr. 13,000 
Melvin Hasten, Sr. 13,000 
Ralph Johnson, Sr. 13.000 

Receivable 

$ 120,000 
50.000 

170,000 

52,481 

* 

$ 222.481 

Pavable 

$ 

-

120,000 

50,000 
52.481 

$ 222.481 

$ 134.041 

NOTE 12 - COMMITMENTS AND CONTINGENaES 

Suits and Claims 

Various suits and clauns arising in the ordinary course of operations are pending against the 
City. The majority of the cases are either covered by insurance or other defenses; however, 
the ultimate e^ect of such litigation caimot be ascertained at this time. It is the opinion of the 
City's management that the ultimate resolution of such litigation will not have a material 
effect on the financial position of the City. 
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(Continued) 

NOTE 12 - COMMITMENTS AND CONTINGENCIES (CONTINUED) 

Risk Management 

The City is exposed to various risks of losses related to torts; theft of, damage to, and 
destmction of assets; errors and omissions; injuries to employees; and natural disasters for 
which the City carries commercial insurance. There were no major changes in insurance 
coverage from the prior year and setdements have not exceeded coverage in the past four 
years. 

Grants 

The City receives state and local grants for specific purposes that are subject to audit by the 
grantor agencies. Such audits could lead to requests for reimbursement to the grantor agency 
for expenditures disallowed under terms of the grant. It is the opinion of City management 
that its compliance with the terms of grants will resuh in negligible, if any, disallowed costs. 

Environment Contingencies 

Management of the City is not aware of any unrecorded material commitments or contingent 
environmental liabilhies Environmental contingencies have been mitigated by testing of the 
sewer systems on a regular basis and providing test results to the proper environmental 
authorities. 

Cash 

The City typically mamtains cash and temporary investments in local banks that may, at times, 
exceed the FDIC insured limits of $250,000. Amounts in excess of the FDIC limits are 
required by law to be collateralized by securities pledged by the bank. See Note 2. 

(Continued) 
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(Continued) 

NOTE 13 - PRIOR PERIOD ADJUSTMENT 

During 2012, The City discovered an error in the recording of transactions in previous periods. 
The change resulted in a decrease in the fiind balances of two govemmental funds and net 
assets on the govemment-wide basis. Changes to these balances are as follows: 

Net assets, beginning of year, 
as previously stated: 

Decrease for overstatement of 
due fiom other government 

Net assets - as restated 

Fund balance, beginning of year, 
as prevbusly stated: $ 

Decrease for overstatement of 
due fix>m odier government 

Fund balance - as restated $ 

General Fund 

Gove mment-iiiide 
Governmental Activities 

$ 4,851,456 

(47,732) 

2,225,477 $ 

(23,866) 

2,201,611 $ 

4,803,724 

Chic Center 
Operating Ftod 

133,936 

(23,866) 

110,070 

NOTE 14 - SUBSEQUENT EVENTS 

In preparing these financial statements, the City has evaluated events and transactions for 
potential recognition or disclosure through the date of the independent auditors' report, which 
is the date the financial statements were available to be issued. 
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Exhibit B 

CFTY OF ST. GABRIEL, LOUISIANA 
GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended June 30.2012 

REVENUES 
Taxes 

Sales 
Ad valorem 
Other 

Inteigovemmental 
Licenses and pennits 
Fines 
Other 

Total revenues 

EXPENDITURES 

General government 
Public safety 
Streets and sanitation 
Social and recreational services 
Econctfnic development 

Capital outlay 

Total expenditures 

Excess of revenues 
over expenditures 

Orighial 
Budset 

S 3.025.000 $ 
2.550.000 

51.000 
326.000 
190.000 
550.000 

m.ow 
$.83«.Q0Q 

1.399,500 
1.798.753 
U42.600 

176.580 
-
. 

4.617.433 

2.218.567 

Final 
Budaet 

2.990.000 $ 
2.680.000 

50.500 
387.000 
180.000 
410.000 
143.500 

$.W1.W 

1,644,580 
1.830.498 
1.243,850 

159.100 
-

175,000 

\.ni.m 

Actual 

3.704,273 
2.707.963 

40,271 
292,240 
211,580 
418,073 
136.353 

7.J10.753 

1,680,440 
1,717,357 
1.079.807 

122.806 
250.000 
269.063 

5.119.473 

zmm 

Variance-
positive 

(nesative) 

$ 714.273 
27.963 

(10.229) 
(94.760) 
31.580 
8,073 

(7.147) 

m.i^} 

(35.860) 
113.141 
164.043 
36,294 

(250,000) 
(94.063) 

f<».445) 

mm 
OTHER FINANCING SOlltCES (USES) 

Proceeds fiom insurance 
Transfers out 

15,054 

Notes on Exhibits A-9 and B-3 are an mtegral part of this statement 
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15,054 

Civic center operating fimd 
Capital projects fund 
Code enforcement grant fund 
Sewer 

Total other financing sources (uses) 

Net change m fund balance 

UND BALANCE 
Beginning of year, as restated 

End of year 

(425,000) 

(160.000) 
(800,000) 

(138?.Q0Q} _ 

$ 833.567 $ 

(452.073) 
(800,000) 
(125,000) 
(715,000) 

(2.092.073) 

(304,101) 

S 

(400,000) 
(852.073) 
(125.000) 
(715,000) 

(2.077.019) 

314,261 $ 

231.611 

2.515,872 

52,073 
(52,073) 

15.054 

618362 



Exhibit B-1 

CFFY OF ST. GABRIEL, LOUISIANA 
CIVIC CENTER OPERATING FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended June 30.2012 

REVENUES 
Intergovernmental 
Other 

Total revenues 

EXPENDITURES 
Cunent function-

Social and recreational services 
Debt service 

Capital outlay 

Total expenditures 

Deficiency of revenues 
over expenditures 

OTHER FINANCING SOURCES 

Transfers m 

General fimd 

Excess of revenues over expenditures 
and other financing sources 

FUND BALANCE 
Beginning of year, as restated 

End of year 

Original 
Budset 

$ 300.000 
33.500 

333.500 

454.830 
264,300 

719.130 

(385.630) 

425.000 

Final 
Budset 

$ 275,000 S 
20.550 

295.550 

406,630 
264.300 

670.930 

(375.380) 

400.000 

L 

Actual 

292.241 
23.205 

315.446 

398.698 
264,229 

1.754 

664.681 

(349.235) 

400,000 

50,765 

110,070 

l(i0.83S 

vanance -
positive 

(nesatWe) 

$ 17.241 
2,655 

19,896 

7,932 
71 

(1J54) 

8.003 

26,145 

. 

s 2im 

Notes on Exhibit A-9 and B-4 are an mtegral part of this statement 
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ExhibrtB-2 

CITY OF ST. GABRIEL, LOUISIANA 
CODE ENFORCEMENT GRANT FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended June 30.2012 

REVENUES 
Intergovenimental 
Licenses and pennits 

Total revenues 

Original 
Budeet 

$ 
125,000 

125.000 

Final 
Bndset 

$ 65,000 
115,000 

180,000 

Actual 

$ 96,225 
115,794 

212.019 

Variance -
positive 

(negative) 

$ 31.225 
794 

32,019 

EXPENDITURES 

Current function: 
General govemment 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES 
Transfers in 

General fund 

Excess (deficiency) of revenues and other 

financing sources over expenditures 

FUND BALANCE 
Beginning of year 

280.520 
a 

280,520 

(155,520) 

160.000 

i iM i . 

325.640 
22.500 

348,140 

(168.140) 

125,000 

(43-140^ 

297,045 
42311 

339,356 

(127,337) 

125,000 

(2.337) SL. 

172,613 

28.595 
(19,811) 

8.784 

40,803 

. 

^m 

End of year $ 170.276 

Notes on Exhibits A-9 and B-4 are an mtegral part of this statement 
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Exhibit B-3 

CITY OF ST. GABRIEL, LOUISIANA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

For the year ended June 30,2012 

NOTE 1-BUDGETS 

Budget Policy and Budgetary Accounting 

A proposed budget is prepared and submitted by the Mayor to the City Council prior to 
the beginning of each fiscal year. A budget summaiy and notice of a public hearing is 
published with the public hearing being conducted prior to the adoption of the budget 
The City follows the requirements of Louisiana Budget Law. The City is required to 
adopt its budget prior to June 30. Once adopted, the Mayor is able to transfer part or all of 
any appropriation within a department of a fund; however, the authority for other budget 
amendments resides with the City Council. 

The annual operating budget, prepared on the accrual basis, covers the general, special 
revenue, debt service and enterprise funds. At the end of the fiscal year, unexpended 
appropriations automatically lapse. Budget amendments are approved by the Town 
Council and are included in the financial statements. 

In connection with budget preparation, a portion of the unreserved fund balance of an 
individual fund may be designated for expenditures of the subsequent year. Such 
designation represents the extent to which the fund balance is used to balance the 
subsequent year's operating budget of that fund, as reflected in the legally adopted budget 

Basis of Accounting 

All of the City's budgets are prepared on the accrual basis of accounting, which is 
described in Note 1 to the City's financial statements for the year ended June 30,2012. 

NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY 

Expenditures Exceeding Appropriations 

Excess of expenditures over appropriations in individual funds or departments within the 
fund occurred as follows: 

Revised Actual Excess over 
Budget (GAAP Basis) Budget 

Govenunental Fund: 
General Fund 

Economic devebpment $ - $ 250,000 $ (250,000) 
Capital outhy 175,000 269.063 (94.063) 
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(Continued) 

NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY 

Expenditures Exceeding Appropriations (Continued) 

Revised Actual Excess over 
Budget (GAAPBasb) Budget 

Govenunental Fund: 
Civic Center Operating Fund 

Capitalouthy $ - $ 1.754 $ (1.754) 
Code Enforcement Grant Fund 

Coital outlay 22.500 42,311 (19.8 l l) 
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Exhibit C 

CITY OF ST. GABRIEL, LOUISIANA 
GENERAL FUND 

SCHEDULE OF REVENUES - BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended June 30,2012 

REVENUES 
Taxes: 

Sales 
Ad valorem 
Telephone 
Cable TV 
Franchise 

Licenses and permits 

Intergovernmental: 
State of Louisiana 
Video draw poker 
Contract services 
Other 

Fmes 

Other. 
Rent and other 
Interest 
Miscellaneous 
Youth Camp fees 

Total revenues 

Original 
Budaet 

$ 3,025.000 $ 
2.550,000 

25.000 
22,000 
4.000 

Final 
Budaet 

2.990,000 $ 
2,680,000 

27,800 
22.000 

700 

Actual 

3.704.273 
2.707,963 

20.449 
19.822 

-

Variance -
positive 

(nesative) 

$ 714.273 
27.963 
(7.351) 
(2.178) 

(700) 

190.000 

25,000 
300.000 

1.000 

550.000 

76.000 
1.000 

50,000 
17.000 

180.000 

110,000 
275.000 

1.000 
1.000 

410.000 

76.000 
500 

50.000 

mm 

211,580 

292.240 

418.073 

62,960 
567 

46.708 
26.118 

31,580 

(110.000) 
17.240 
(1,000) 
(UOOO) 

8.073 

(13.040) 
67 

(3.292) 
9-118 

^ ^g^^nno S Q,mMl 1 7,5I0,7» 1 .^fi2J£i 
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CFFY OF ST. GABRIEL, LOUISIANA 
GENERAL FUND 

SCHEDULE OF DEPARTMENTAL EXPENDITURES 
BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended June 30.2012 

Exhibit C-1 

GENERAL GOVERNMENT 
Salanes 
Payroll taxes 
Municipal retirement 
Grant refund 
Travel 
Dues and subscriptions 
Professional 
Contract labor 
Insurance 
Building maintenance 
Vehicle fuel 
OfiBce supplies 
Vehicle maintenance 
Telephone 
Utilities 
Coiuicil projects 
Other 

Total general government 

STREETS AND SANITATION 
Salanes 
Pt^roll taxes 
Municipal retirement 
Insurance 
Contract labor 
Equipment maintenance 
Street and buildmg maintenance 
Utihties 
Vehicle fuel 
Supplies 
Training 
Other 

Total streets and samtation 

Original 
Bndset 

$ 403400 $ 
9.600 

71.500 
-

27.000 
6,200 

210.000 
1.200 

457.900 
11.400 
11.000 
9,300 
8.600 

34.000 
50.800 
15.000 
72.500 

1.399.500 

723.200 
33.000 

114.400 
105.000 

2.000 
33.800 
52.400 
8.000 

46.400 
75,000 

400 
49.000 

1,242.600 

Final 
Bndeet 

470.000 $ 
17.190 

121.990 
-

7.000 
5.000 

185.000 
10,000 

460.500 
12.700 
24.000 
30.000 
14,600 
54.000 
70.800 
3.000 

158.800 

1.M4.580 

640,000 
25,120 

109,400 
115.830 

2.500 
60.800 

115.000 
3.000 

50.000 
75.600 

500 
46.100 

1.243.850 

Actual 

472.335 I 
15.671 
92.657 
29.171 
10335 
10.197 

235.629 
11,782 

404,230 
23,040 
20.401 
39.456 
14,308 
54,147 
67,465 

-
179.616 

1.680.440 

643,180 
22,901 
83,284 
99.333 

539 
55.005 
52,522 

1.572 
57306 
46.302 

-
17.863 

1.079.807 

Variance-
positive 

(nesative) 

i (2335) 
1.519 

29333 
(29,171) 

(3335) 
(5.197) 

(50.629) 
(1.782) 
56,270 

(10,340) 
3.599 

(9.456) 
292 

(147) 
3335 
3.000 

(20.816) 

(35.860) 

(3.180) 
2,219 

26.116 
16,497 
1.961 
5.795 

62,478 
1.428 

(7306) 
29.298 

500 
28.237 

164.043 
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CFFY OF ST. GABRIEL, LOUISIANA 

GENERAL FUND 

SCHEDULE OF DEPARTMENTAL EXPENDFFURES 
BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended June 30.2012 

Exhibit C-1 
(Continued) 

PUBLIC SAFETY 
PoUce 

Salaries 
Pf̂ roU taxes 
Municipal and police retiremem 
Insurance 
Travel 
Oothing 
Ttainmg 
Office supplies 
Telephone 
Vehicle fiiel 
Vehicle mamtenance 
Equipment maintenance 
Field supplies 
Prmting 
Rent and utilities 
Other 

Total police 

Fire 
Salanes 
Pt^roU taxes 
Fire fighters retirement 
Insurance 
Debt service 
Training 
Other 

Total fire 

Total public safiety 

Original 
Bndset 

$ 797.100 $ 
32.023 

200.000 
133.100 

2.500 
15.700 
9.000 

42.200 
20.000 
68330 
40.000 
11.200 
37,650 

150 
10.500 
53.600 

1.473.053 

217.500 
6.700 

50.000 
41,400 

10.100 

325.700 

1.798.753 

Final 
Budset 

797,100 $ 
32.023 

200.000 
133.100 

2.500 
12.400 
9.000 

43.735 
13.000 
94.930 
50.000 
29.600 
28.650 

1.950 
13.610 
56.200 

1,517.798 

203.000 
7.500 

51,030 
33.470 

17.700 

312.700 

1,830.498 

Actual 

801.061 
29.194 

170.832 
124.359 

258 
11,756 
4.696 

42.504 
11.099 
78.537 
32.243 
13.064 
14,903 
1.517 

14.442 
67.843 

1,418.308 

204.009 
6,837 

46.127 
34.119 

7,957 

299.049 

1.717.357 

Variance-
favorable 

(unfavorable) 

$ (3.961) 
2,829 

29,168 
8.741 
2.242 

644 
4304 
1.231 
1.901 

16393 
17.757 
16,536 
13.747 

433 
(832) 

(11.643) 

99.490 

(1.009) 
663 

4.903 
(649) 

9.743 

13.651 

113.141 
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Exhibit C-1 
(Continued) 

CFFY OF ST. GABRIEL, LOUISUNA 
GENERAL FUND 

SCHEDULE OF DEPARTMENTAL EXPENDITURES 
BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended June 30.2012 

SOCIAL AND RECREATIONAL SERVICES 
Social services and recreation 

Salaries 
Payroll taxes 
Municipal retirement 
Insurance 
Training 
Vehicle fuel 
Supplies 
Other 

Total social services and recreation 

Senior center 
Salanes 
Payroll taxes 
Municipal retiremem 
Insurance 
Vehicle 
Supplies 
Other 

Total semor center 

Youth camp 

Total social and recreational services 

ECONOMIC DEVELOPMENT 

CAPITAL OUTLAY 

Total expenditures 

Original 
Bndeet 

$ 47300 $ 
800 

10.450 
2,600 

. 
500 

-
4.000 

w.65g 

65.400 
4,200 
6.930 

15.000 
1.300 

. 
1,600 

94,430 

16.500 

176.580 

. 

S 4.617.433 $ 

Final 
Bndset 

15,000 $ 
200 

2,500 
2.020 

-
250 

1.000 
4.000 

24.970 

65.400 
4,200 
6.930 

15,000 
1300 
1.100 

500 

121.930 

1230 

159,100 

_ 

175.000 

5.053.028 $ 

Actual 

15,075 
182 

1.692 
-

623 
(180) 

1.516 
10.247 

29.155 

65.725 
3.829 
5.528 
7.864 

903 
368 
61 

84.278 

9373 

122.806 

250,000 

269,063 

5.119.473 

Variance -
favorable 

(unfavorable) 

$ (75) 
18 

808 
2.020 
(623) 
430 

(516) 
(6.247) 

(4,185) 

(325) 
371 

1.402 
7,136 

397 
732 
439 

37.652 

2.827 

36.294 

(250.000) 

(94.063) 

$ (66,445) 
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Exhibit C 2 

CITY OF ST, GABRIEL, LOUISIANA 
CAPITAL PROJECTS FUND - MAJOR FUND 

SCHEDULE O F REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended June 30.2012 

REVENUES 
Grant revenue - roads 
Grant revenue - sewer 
Interest 

Total revenues 

Original 
Bttdget 

Final 
Variance -

positive 
Actual (negative) 

$ 1.580,000 $ 449,543 $ (1,130,457) 
850,000 - (850,000) 

80 280 200 

2,430.080 449,823 (1,980.257) 

EXPENDITURES 

Current function: 

Streets and sanitation 
Capital outlay 

183,138 (183,138) 
3,230.000 735.932 2.494.068 

Total expenditures 

Excess (deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Proceeds from issuance of debt 
Bond issuance costs 
Bond discount 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other 

financmg sources over expenditures 

FUND BALANCE 
Beginmqg of year 

End of year 

s 

3,230,000 

(799,920) 

800,000 
8,830,000 
(185,817) 
(432.115) 

9.012,068 

- S 8.212.148 

L 

919.070 

(469,247) 

852.073 
8,830.000 
(164,802) 
(432,115) 

9,085.156 

8.615,909 S . 

msm 

2310,930 

330,673 

52,073 

21.015 

73,088 

, 4Q3.761 
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Exhibit D-1 

CITY OF ST. GABRIEL, LOUISIANA 

NET ASSETS BY COMPONENT 
LAST EIGHT FISCAL YEARS 

(accrual basis of accountmg) 
(m thousands) 

nSCALYEAR 

2012 2011 2010 2009 2008 2007 2006 2005 

Governmental activities 
Invested in capital assets, net of related debt 
Restncted 
Unrestncted 

Total governmental acuvities net assets 

$ 2.850 S 2332 $ 2.465 S 2.365 $ 2,452 S 2.147 S 1.886 $ 2.197 
2.469 1.699 402 313 140 90 243 140 

705 820 2,480 2027 1^6 1,438 1.299 524 
6.024 4.851 5.347 4.907 3.828 3.675 3.428 2.861 

Business^ype activities 
Invested in capital assets, net of related debt 
Restncted 
Unre^ncted 

Total business-type activities net assets 

Pnin&iy goveimnent 
Invested in capital assets, net of related debt 
Restncted 
Unrestncted 

6.024 

153 
(261) 

5.916 

8.874 
2.622 

444 

5.187 
142 

(198) 
5.131 

7,519 
1.841 

622 

5.355 
144 

(361) 
5.138 

7.820 
546 

2.119 

5.561 

63 
(204) 

5.420 

7.926 
378 

2,023 

5,744 

31 
039) 

5,436 

8.196 
171 
897 

5,879 
31 

(372) 

5,538 

8.026 
121 

1.066 

5.922 
29 

(434) 
5,517 

7.808 
272 
865 

5.770 
29 

(259) 
5.540 

7.967 
169 
265 

Total pnmaiy govenunent net assets $11.940 $ 9.982 $ 10.485 S 10,327 $ 9064 S 9013 $ 8.945 S 8.401 

Information available for eight years 

Due to GASB 54 prospectively taking affect dunng 2011,2012 and 2011 amounts are not comparable to pnor yeais 
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Exhibit D-2 

CITY OF ST. GABRIEL, LOUISIANA 

CHANGES IN NET ASSETS 
LAST E I G H T FISCAL YEARS 

(accrual basis of accounting) 
(in thousands) 

nSCALYEAR 

2012 2011 2010 2009 2008 2007 2006 2005 

Expenses 
Govenunental activities 

General govemment 
Public safety 
Streets and sanitation 
Culture and reoeation 
Economic development 

Interest on long-tenn debt 

Total govenunental activities 

Busmess-type activmes 
Waste water treatment fecilities 

Total business-type activities 

Total primary government expenses 

Program Revcniics 
Govenunental activities 

Charges for services 
(jeneral govenunent 
Pubhc safety 
(Culture and recreation 

Operating grants and contributions 
Capital grants and contnbutions 

Total govemmental activities program revenues 

Busmess-type activities 
Charges for Services 

Waste water treatment facilities 
Capital grants and conmbutions 

Total business-type activities program revenues 

Total ismiaiy govemment total revenues 

$ 2013 $ 2.570 $ 1.815 S 1.892 $ 1,889 S 1.139 S 1.560 S 1.060 
1.835 
US8 

655 
250 
243 

6.554 

906 
906 

7.460 

413 
418 

18 
96 

450 
1095 

1,933 
1.717 

783 

1,681 
2.098 

890 

1.513 
1065 

712 

1057 
1091 

855 

361 
485 

13 

73 
90 

371 
580 

17 
314 

254 
624 

11 

26 

350 
610 

13 
463 

1,022 1082 915 1.436 

1.026 
1.046 
1,105 

467 
117 

17 
310 

7 
918 

1.195 
1.314 

913 

203 
7.206 

922 
922 

8.128 

144 
6.628 

I.07I 

1.071 

7.699 

180 
5,562 . 

602 
802 

6,364 

220 
5,512 

976 
976 

6,488 

299 
4,615 

973 
973 

5.588 

223 
5O05 

1.005 

1.005 

6010 

2.108 
182 
18 

147 

2.455 

126 
850 
976 

2071 

lis 

lis 

1.137 

128 
. 

128 

1.410 

126 
. 

126 

1.041 

117 
28 

145 

1.581 

131 
81 

212 

1,130 

127 
154 
281 

2,736 

1.017 
917 
653 

51 

3.698 

889 

889 

4.587 

177 
175 
13 

284 

649 

103 
612 
715 

1.364 
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Exhibit D-2 

(Continued) 

CHANGES IN NET ASSETS 
LAST EIGHT FISCAL YEARS 

(accrual basis of accountmg) 
(in thousands) 

nSCALYEAR 

2012 2011 2010 2009 2008 2007 2006 2005 

Net (expeDse)/revenue 

Govemmental activmes 
Busmess-type activities 
Total pnmaiy govemment net revenue (expense) 

General Revcoocs and Other Changes 
fat Net Assets 

Governmental activmes 
Taxes* 

Property 
Sales 
Video Poker 
Franchise 
Other 

Unrestncted grants and contnbutions 
Investment earnings 
Donation 

Proceeds fiom insurance 
Gam on sale of capital assets 
Transfers to other fimds 

Total govemmental activities general revenues 

Busmess-type activities 
Unrestncted grants and contributions 
Investment eammgs 
Specutl Item-loss 
Transfers from other funds 

Total busmess-type activities general revenues 

Total pnmaiy government general revenues 

Change in Net Assets 
Goveinmental activities 
Busmess-Q^ activities 

S (5.158) $ (6.184) S (5046) S (4.647) $ (4.076) S (3,697) $ (2,750) $ (3.049) 
70 (807) (943) (676) (831) (761) (724) (174) 

(5.088) (6.991) (6089) (5.323) (4.907) (4.458) (3.474) (3023) 

2.708 2.500 

584 

40 
12 

1 

15 
29 

6078 

715 

2088 

560 

48 
198 

2 

310 

(800) 

593 

40 
223 

I 
350 

5.689 5.786 

800 660 

2.357 2059 2.058 2.487 

3.704 2.871 2.851 2.480 

577 

44 
920 

4 

1,676 
625 

54 

205 
26 

100 

1,730 

640 

4S 

172 
49 

697 
597 

43 

142 

11 

5.722 4,320 3.919 

660 

3077 

2.404 
835 
530 
44 
41 

21 
5 

(660) (660) (725) (775) (700) (380) 

3,500 

4 
1 
-
.5 

5 
1 
-

775 

2 
-
-

700 

m 

-
(60) 
380 

715 

7.093 

1020 

785 

800 

M?? . 

(495) 

(7) 

660 

«.W . 

440 
(283) 

660 

6.382 . 

1,075 

(16) 

730 

5.MQ . 

244 
(101) 

781 

4.7P0 . 

222 
20 

702 

3,?7? . 

527 
(22) 

320 

3.820 

451 
146 
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Exhibit D-3 
CITY OF ST. GABRIEL, LOUISLVNA 

GOVERNMENTAL ACTIVITIES TAX REVENUES BY SOURCE 
LAST TEN FISCAL YEARS 

Fiscal 
Year 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

Property 
Taxes 

$ 2,708 

2.500 

2,388 

2,356 

2,358 

2,059 

2.485 

2,400 

1,301 

1,191 

(accmal basis of accounting) 
(in thousands) 

Sales 
Taxes 

$ 3.704 

2,872 

2,851 

2,480 

1,676 

1,730 

697 

835 

823 

844 

Video Poker 
fees 

$ 585 

560 

593 

577 

625 

640 

597 

530 

515 

528 

Franchise 
Taxes 

$ 

-

-

-

-

-

-

44 

130 

133 

Other' 
Taxes 

$ 40 

48 

40 

44 

54 

45 

43 

41 

41 

45 

Total 

$ 7.037 

5,980 

5,872 

5,457 

4.713 

4,474 

3,822 

3,850 

2,810 

2,741 
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Exhibit D-4 

CITY OF ST. GABRIEL, LOUISIANA 

FUND BALANCES OF GOVERNMENTAL FUNDS 
LAST TEN nSCAL YEARS 

(modified accrual basis of accounting) 
(m thousands) 

Fiscal 

Year 
2012 

2011 

Fiscal 

Year 

2010 

2009 

2008 

2007 

7006 

2005 

2004 

2003 

GENERAL FUND 

Nonspendable Restiicted 

$ 109 S 1,618 

85 1,552 

UnassiRned 

S 

GENERAL FUND 

Reserved Unreserved 

$ - S 40 

129 

90 

47 

560 

125 

184 

91 

S 

789 S 

588 

Total 
40 

129 

90 

47 

560 

125 

184 

91 

Total 

2.516 

2.225 

ALL OTHER GOVERNME] 

Committed 

$ 170 

172 

Restricted 

$ 8,777 

134 

NTTAL FUNDS 

Total 

aU other 

Governmental 
Funds 

$ 8.947 

306 

ALL OTHER GOVERNMENTAL FUNDS 

Reserved* 

I 

137 

139 

14 

6 

9 

-

• 

Unreserved 
Rep<»ted 

in Special 
Revenue 

Funds 
$ 2.813 

2.243 

1,172 

971 

700 

428 

318 

622 

Unreserved 
Reported 
inC:apital 

Project 
Funds 

S 41 

41 

• 

68 

139 

131 

40 

37 

Total 
all other 

(jovemmental 
Funds 

$ 2.854 

2,421 

1011 

1.0S3 

845 

568 

358 

659 

*Debt Service Funds 
All fund balances m Debt Service Funds are reserved to pay futiue debt service 
NOTE: 
Due to the miplenientation of GASB 54 on a prospective basis m 2011 and mcreases to begmnmg restncted net assets 
resulting &om the apphcabon of existing accounting pnnciples, the illustrated compansoms of the City's pnor year 
govemment wide net assets and governmental fimd balances presented will not refffcseot actual changes 
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Exhibit D-5 
CITY OF ST. GABRIEL, LOUISIANA 

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 
LAST TEN FISCAL YEARS 

(modified accrual basis of accounting) 
(in thousands) 

REVENUES 
Taxes $ 
Intergovernmental 
Licenses and permits 
Fines 
Miscellaneous revenues 

Total revenues 

EXPENDITURES 
Current 

General govemment 
Public safety 
Streets and sanitation 
Culture and recreation 
Economic development 

Debt service 
Principal retirement 
Interest and bank charges 

Capital outlay 
Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

OTHER FINANCING SOURCES (USES) 
Sale of capital assets 
Long-term debt proceeds 
Bond issuance costs 
Bond discount 
Proceeds from insurance 
Donation 
Transfers in 
Transfers out 

Total other financing sources and uses 

Net change in fund balances $ 

Debt service as a percentage 
of noncapital expenditures 

2012 

6.453 3 
1,130 

327 
418 
160 

8,488 

1,978 
1.717 
1,263 

522 
250 

65 
199 

1,049 
7,043 

1,445 

. 
8.830 
(165) 
(432) 

15 
-

1.377 
(2.092) 
7.533 

8.978 S 

4.4% 

FISCAL YEAR 
2011 

; 5.413 3 
655 
265 
485 
385 

7,203 

2,309 
1,842 
1,676 

652 
m 

78 
195 
474 

7.226 

(23) 

. 
151 

-
. 

310 
. 

719 
(1.519) 

(339) 

(362) 3 

4.0% 

2010 

; 5.279 3 
1.067 

287 
580 
166 

7.379 

1,983 
1.657 
1,881 

753 
-

213 
238 

-

6,725 

654 

350 
2,995 

(3.655) 
(310) 

; 344 3 

6.7% 

2009 

i 4.880 
1,411 

180 
624 
205 

7,300 

1,757 
1,555 
1,043 

530 
. 

246 
207 
153 

5,491 

1,809 

2,411 
(3,071) 

(660) 

; 1,149 

8.5% 
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Exhibit D-5 

(dlontinued) 

2008 

$ 4.088 ! 
1,262 

208 
610 
212 

6,380 

1,957 
1,380 
1,238 

687 

168 
220 

6 
5,656 

724 

2007 

I 3,834 I 
1.300 

169 
117 
189 

5.609 

1,423 
1,117 

969 
819 

490 
299 

. 

5,117 

492 

FISCAL YEAR 
2006 

B 3.225 
2.566 

197 
181 
231 

6.400 

1.552 
1.092 
1,255 

706 

245 
235 
160 

5.245 

1.155 

$ 

2005 2004 2003 

3.320 $ 2.295 $ 2.213 
828 
139 
174 
68 

4.529 

1,054 
1,240 

830 
603 

134 
51 

1.254 
5.166 

(637) 

1.247 
127 
23 
32 

3,724 

958 
793 
718 
232 

133 
41 

4,464 
7,339 

(3.615) 

853 
106 

9 
50 

3.231 

897 
741 
779 
312 

19 
6 

1.424 
4.178 

(947) 

65 401 1.167 3,725 1,100 

$ 

7.111 
(3.036) 

(425) 

299 $ 

1,909 
(2.684) 

(710) 

(218) $ 

1.462 
(2.162) 

(299) 

856 $ 

2.107 
(2.487) 

787 

150 $ 

1352 
(1.670) 
3.407 

(208) $ 

1.273 
(1.573) 

800 

(147) 

6.9% 15 4% 9.4% 4.7% 6.1% 0.9% 
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Exhibit D-6 
CITY OF ST. GABRIEL, LOUISIANA 

TAX REVENUES BY SOURCE, GOVERNMENTAL FUNDS 
LAST TEN nSCAL YEARS 

(modified accrual basis of accounting) 
(in thousands) 

Fiscal 
Year 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

Property 
Taxes 

$ 2.708 

2,500 

2.388 

2,356 

2.358 

2,059 

2.485 

2,400 

1,301 

1,191 

Sales 
Taxes 

$ 3,704 

2,872 

2,851 

2.480 

1.676 

1,730 

697 

835 

823 

844 

Franchise 
Taxes 

$ 

-

-

-

-

-

-

44 

130 

133 

Other 
Taxes 

$ 40 

42 

40 

44 

54 

45 

43 

41 

41 

45 

Total 

$ 6.452 

5,414 

5,279 

4,880 

4,088 

3,834 

3,225 

3,320 

2,295 

2,213 
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Exhibit D-7 
CITY OF ST. GABRIEL, LOUISIANA 

ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROP£RT\ 
LAST TEN FISCAL YEARS 

Fiscal 
Year 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

Real Property 

$ 17.662.310 

17,330,640 

17.032,126 

16,895.260 

12.086,572 

10,920^22 

9.606.132 

9.205,452 

8.987.440 

9.135.070 

Personal Property 

S 94.678.525 

91,579,460 

93,676.690 

92.958.025 

88,689.660 

78.886,150 

72.270,265 

70,287.085 

67,597.655 

57.698.050 

Public Service 
Property 

$ 45.487.070 

39,893,520 

38.695.794 

38314.350 

37.402.420 

35,344300 

33.777.785 

31359,220 

31,745,270 

30.686,050 

Source City of St Gabnel 
•Actual Valuation fMaricet Valued as CoiuDared to Assessed ValuaUon 

Total Taxable 
Assessed Value 

$ 157.827.905 

148,803,620 

149.404,610 

148.167.635 

138,178,652 

125.150.972 

115.654.182 

110.851.757 

108330365 

97.519.170 

Total Direct Tax 
Rate-Millages 

16.84 

16.84 

15 88 

15.88 

16 84 

16 84 

2173 

21.73 

12.00 

12.00 

Estunated Actual 
Value 

$ 

$ 

157.827,905 

148,803.620 

$149,404,610 

$148,167,635 

$138,178,652 

$125,150,972 

$115,654,182 

$110,851,757 

$108330365 

$97319.170 

Ratio of Total 
Taxable Assessed 

Value to Total 
Estimated Actual 

Value* 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

In Louisiana, the classification of property subject to ad valorem taxation and the percentage of &u- market value 

appbcable to each classification for the purpose of determining assessed value are as follows 

Land 10% 

Improvements for Residential 10% 

Improvements for Commercial 15% 

Business Movable Property (Personal) 15% 

Public Service (Exchidmg Land) 25% 
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Exhibit D-7 
(Continued) 

CITY OF ST. GABRIEL, LOUISIANA 
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

LAST TEN CALENDAR YEARS 

CITY OF ST. GABRIEL 
ASSESSED VALUE OF TAXABLE PROPERTY 

$160 • 

$140 • 

$120 • 

$100 • 
OQ 

a 

M
illi
e
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$60 • 

$40 • 

$20 • 

$- -

1 LAST TEN YEARS ) 

r - . . • 
AHJ^HBHTI I I I 
flV^^n 1 1 1 1 1 
n i 1 1 1 1 1 1 1 
f M M W E M E M M M 
f M M M M M M ^ M W 
f W § § § W M M W § 
l l l l l l l l l l 

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

— 

"T' 
< 

76 



Exhibit D-8 

OTY OF ST. GABRIEL, LOUISIANA 

PROPERTY TAX RATES AND TAX LEVIES 
DIRECT GOVERNMENTS 

LAST TEN CALENDAR YEARS 

Fiscal 

Year 

2012 
2011 
2010 
2009 
2008 

2007 
2006 
2005 
2004 
2003 

Citv of St. Gabnel 

pperadngA 
Public 

Improvements 

16.84 
16.84 
15 88 
15 88 
16.84 

16.84 
21.73 
21.73 
12.00 
12.00 

Total a ty 

MtUafie 

1684 
16.84 
15.88 
15 88 
16 S4 

16.84 
21.73 
21.73 
1200 
12.00 

Law 

Enforcement 

2200 
22.00 
2200 
22.00 
2200 

22 00 
22.00 
2200 
2200 
2200 

Overiapping Rates 

School 
Board 

56.66 
56.66 
56 66 
5666 
39.27 

39.27 
39.27 
39.27 
3927 
3927 

Iberville 
Parish 

Covemment 

1968 
21 18 
19 84 
19.84 
22.68 

22 68 
22.68 
22 68 
22 68 
22.68 

Assessment 

District 

2.06 
206 
206 
206 
206 

2.06 
2.06 
206 
198 
2.06 

Levee 

Distnct 

3 52 
3.67 
3.67 
3.67 
3 74 

3 74 
3.74 
3 74 
3.74 
3 74 

Total Direct 

and 
Overiappins Rates 

120 76 
12241 
120 11 
12011 
106 59 

106.59 
111.48 
111.48 
101.67 
101,75 

The tax levies icpieseal the onguoaJ levy of the Assessor and exclude the homestead exemptioa amounts 

All taxes are bOled when assessment rolls are filed durmg the month of November of the current tax year Taxes become delmquent on 

Januaiy 1 of the followmg year Penalty for delmquent taxes ts 1% per month No discounts are allowed for taxes, and there is no 

provision for partial payments 

Source Audited financiai statements ofeachmunKipality shown above 
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CITY O F ST. GABRIEL, LOUISIANA 

PRINCIPAL PROPERTY TAXPAYERS 
CURRENT YEAR AND NINE YEARS AGO 

Exhibit D-9 

2012 2003 

Taxpayer 

Entergy Gulf States 

Syngenta Crop Protection 

Cos Mar Company 

Mexichem Fluor Inc 

Total Petrochemicals USA 

Acadian Gas Pipeline Sys 

Marathon Petroleum 

Pioneer Amencas, LLC 

Tammco Higher Amines 

PCS Nhrogen Fertilizer 

Dow Chemical Company 

CIBA/Syngenta 

Geoi^ia Gulf Corporation 

Pioneer Chlor Alkali 

Shell Oil Company 

Big3/ALAC 

Exxon/Mobil 

FINAOil 

TVpeof 
Business 

Energy 

Chemical 

Chemical 

Chemical 

Chemical 

Oil/Gas 

Oil/Gas 

Chemical 

Chemical 

Chemical 

Chemical 

Chemical 

Chemical 

Chemical 

Oil/Gas 

Chemical 

Chemical 

Oil/Gas 

Assessed 
Valuation 

$ 35.107,800 

26,455,910 

19.822,760 

8,847.330 

6.537,650 

4391,171 

4.349.700 

3.904.130 

3.823.751 

3399.929 

-

$116,640,131 

Rank 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Percentage 
ofTotal 
Assessed 
Valuation 

30 10% 

22 68% 

1699% 

759% 

5 60% 

3.76% 

3.73% 

3 35% 

3 28% 

2 91% 

-

-

-

-

-

-

-

_ 

10000% 

Assessed 
Valuation 

$ 40.216.400 

-

14.900.240 

-

* 

-

-

-

-

-

61.410.640 

23,133.852 

16,724,380 

4.030,070 

4,029.730 

3.648.230 

3.239315 

4.132300 

$ 175.465,057 

Rank 

2 

5 

1 

3 

4 

7 

8 

9 

10 

6 

Percentage 
ofTotal 
Assessed 
Valuation 

22.92% 

-

849% 

-

-

-

-

-

-

-

35.00% 

13.18% 

9.53% 

2.30% 

2.30% 

2.08% 

1.85% 

2.35% 

100.00% 

Source City of St Gabnel and Iberville Pansh 2003 CAFR 
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Exhibit D-10 
CITY OF ST. GABRIEL, LOUISIANA 

PROPERTY TAX LEVIES AND COLLECTIONS 
LAST TEN YEARS 

Year 

2012 
2011 
2010 
2009 
2008 

2007 
2006 
2005 
2004 
2003 

(1) 
Total 

Tax Levy 

$ 2,657,822 
2,507,413 
2387.528 
2,352,906 
2326.928 

2.107.242 
2,489,824 
2,411,798 
1.299,964 
1,207,345 

(1) 
Collections 

$ 2.615,673 
2,476,747 
2,381,105 
2336,374 
2,321,256 

2,058.494 
2,486,589 
2,403,836 
1,297,281 
1,191,258 

Percent 
of Levy 

Collected 

98.41% 
98.78% 
99.73% 
99.30% 
99.76% 

97.69% 
99.87% 
99.67% 
99.79% 
98.67% 

(1) 
Prior Year 

Tax 
Collections 

$ 46,145 
22,838 
7.372 

20,492 
37.684 

39.444 
-
-

4,222 
-

(1) 
Total Tax 

Collections 

$ 2,661,818 
2,499,585 
2388,477 
2356,866 
2,358,940 

2,097,938 
2,486,589 
2,403,836 
1,301,503 
1,191,258 

Ratio ofTotal 
Collections 
to Tax Levy 

100.15% 
99.69% 

100.04% 
100.17% 
101.38% 

99.56% 
99.87% 
99.67% 

100,12% 
98.67% 

(1) City of St. Gabnel 
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Exhibit D-11 
CITY OF ST. GABRIEL, LOUISIANA 

SALES TAX REVENUES 
LAST TEN nSCAL YEARS 

(modified accrual basis of accounting) 

Fiscal 
Year 

2012 
2011 
2010 
2009 
2008 

2007 
2006 
2005 
2004 
2003 

1% 
City 

Public 

$ 1.521333 
1.059,487 
1.027.086 

814.745 
510362 

497.608 
481.121 
555,562 
548,183 
488.671 

2% 
Public 

Infrastructure 
and 

Maintenance 

$ 2,183,040 
1.812,069 
1.824,387 
1,665,155 
1,165.513 

1,232,889 
216302 
281,094 
275.242 
355,278 

Total 

$3,704,273 
2.871,556 
2,851,473 
2.479,900 
1.675.875 

1.730.497 
697,423 
836.656 
823,425 
843,949 

The following is a summaiy of sales and use taxes being collected within the City of St. Gabriel 
asofJune30.2012: 

Iberville Parish School Board 
Parish of Iberville 
City of St. Gabriel 

2.00% 
2 67% 
1.00% 

Local Rate 
State Rate 

5.67% 
4.00% 

Total Rate 9 67% 

The Parish of Iberville collects the 2.67% sales and use tax which is shared with certain municipalities on a 
pro-rata basis based on population. The City of St. Gabriel participates in the collection of 2% of this tax and 
is excluded from the .67% tax collected parishwide. The City began participating in the 2% sales and use 
tax in 2002. 

Source. Iberville Pansh Sales Tax Department 
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Exhibit D-12 

CITY O F ST. GABRIEL, LOUISIANA 

TAXABLE SALES BY CATEGORY - GENERAL SALES AND USE TAX 
LAST FIVE nSCAL YEARS (1) 

(moitificd accrual basis of accounting) 

nSCALYEAR 
Industry 2011 2010 2009 2008 2007 

Manufacturer of chemicals 

Industrial equipment sales 

Motor vehicle dealers 

Department stores & diy goods 

Grocery stores 

Lumber, biulding matenals stores 

Miscellaneous - others 

$ 407.494,930 

51,834.793 

56,985,901 

37,965,471 

37,089,615 

21,085,725 

181,563.931 

$ 555360,810 

57,494,719 

47,570,749 

37,657.428 

37314,861 

21.878,034 

90.009390 

$ 451,722,558 

44,812,120 

49300,031 

39397,302 

36.151,634 

28,460.909 

99.475.828 

$ 794.020366 $ 847,185,991 $ 749320382 

$ 63.896.513 

38,473,171 

43.511.789 

35,155.751 

33,179,640 

23371328 

105,688.605 

$ 343.176,697 

$ 383,428.833 

49.692.665 

55,019311 

38,075,149 

30,518.673 

25.975,932 

136,057,691 

$718.768354 

Source Relevant mformatKni was not available fw dw City of St. Gabnel Data presented is for die Iberville Pansh Govemment 
(1) Data not available for 2012 and 2006-2002 
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Exhibit D-13 

CITY OF ST. GABRIEL, LOUISIANA 

RATIOS OF OUTSTANDING DEBT BY TYPE 
LAST TEN nSCAL YEARS 

(full accrual basis of accoundiig) 

(in thousands, except per capita amount) 

Govemmental Activities Debt Business-Type Debt 

Certificate Public 

Fiscal of Improvement Capital 

Year Indebtedness Bonds Leases 

Revenue 

Bonds 

(1) (2) (2) 

Total Percentage Debt 

Primaiy of Personal Per 

Govemment Income Capita 

2012 $ S 12.914 2.944 $ 15,858 N/A $ 2 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

183 

357 

773 

675 

828 

973 

1,100 

4.581 

4.501 

4.556 

4.628 

4,679 

4,737 

4.559 

3.725 

8 

61 

109 

173 

263 

284 

2.990 7.571 N/A 

3.041 7.550 0.68% 

3.126 7,926 0.77% 

3,177 

3350 

3315 

3.368 

2.969 

1.947 

8371 

8,875 

8.990 

9,039 

7.667 

3,047 

0.89% 

1.03% 

1.04% 

1.10% 

1.09% 

0.71% 

(1) City of St. Gabriel 

(2) Bureau of Economic Analysis for Iberville Parish Infomiation for 2012 to 2011 is unavailable. 
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Exhibit D-14 

CITY OF ST. GABRIEL, LOUISIANA 

COMPUTATION OF DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVmES DEBT 

June 30,2012 
(in thousands) 

Jurisdiction 

City direct debt L 

Overlaroine -other sovemment agencies (lY 

Iberville Parish School Board (3) 
Iberville Parish Govemment (4) 

Total other govemment agencies 

$ 

L 

Debt 
Outstanding 

12.914 

47305 
20.581 

67.786 

(2) 
Estimated 
Percentage 
Applicable 

100% 

38% 

38% 

L 

$ 

— 

i-

Estimated 
Share of 

Direct and 
Overls^ping 

Debt 

12.914 

17.721 
7.726 

25.447 

Total direct and overl^ping 38361 

2012 population estunate 6,570 

Per c^ita 5.839 

(1) Overlsqjping govemments are those that coincide, at least in part, with the geographic boundries of the City. 
The schedule estimates the portion of the outstanding debt of those overlapping govemments that is home by the 
residents and busmesses of the City of St Gabriel This process recognizes that, when considering the City*s 
ability to issue and repay long-term debt, the entire debt burden borne by the residents and businesses should be taken 
into account. However, this does not imply that every taxpayer is a resident, and therefore responsible for repaymg 
the debt, of each overiapping govemment. 

(2) The percentage of overlapping debt applicable is estimated using taxable assessed property values. Applicable 
percentages were estimated by determining the portion of the Parish's taxable assessed value that is whhin the City's 
boundaries and dividing it by the Parish's taxable assessed value. 

(3) Source: 2011 general purpose financial statements 

(4) Source: 2011 comprehensive annual fmancial report 
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Exhibit D-15 
CITY OF ST. GABRIEL, LOUISIANA 

LEGAL DEBT MARGIN CALCULATION 
LAST TEN FISCAL YEARS 

Year 

2012 
2011 
2010 
2009 
2008 

2007 
2006 
2005 
2004 
2003 

Assessed 
Value 

$ 157,827,905 
148,896350 
149,404,610 
148,167,635 
138,178,652 

125,150,972 
114,580,102 
110.989362 
108330365 
97,519,170 

Any 
One 

Purpose 

$15,782,791 
14,889.625 
14,940,461 
14.816,764 
13,817,865 

12,515,097 
11,458,010 
11,098,936 
10,833,037 
9.751,917 

Aggregate 
All Purposes (1) 

$ 55.239,767 
52,113,688 
52,291,614 
51.858.672 
48,362,528 

43,802,840 
40,103,036 
38,846377 
37,915,628 
34,131,710 

Debt 
Outstanding (2) 

$ 
-
-
-
-

-

-
m 

-
-

Legal 
Debt 

Margm 

$ 55,239,767 
52.113,688 
52.291.614 
51.858,672 
48362,*>28 

43,802,840 
40,103,036 
38,846377 
37,915,628 
34.131,710 

Legal Debt 
Margin to 
Aggregate 
Debt Limit 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 
000% 

Source* City of St Gabnel Financial Reports 

(1) Legal debt lunit is 35% of the total assessed vahie of taxable property (10% of the assessed value 
of taxable property for any one purpose) 

(2) There was no mdebtedness secured by ad valorem taxes 
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CITY OF ST. GABRIEL, LOUISIANA 
PLEDGED REVENUE COVERAGE 

LAST TEN nSCAL YEARS 
(full accrual basis of accounting) 

Exhibit D-16 

Year 

2012 
2011 
2010 
2009 
2008 
2007 
2006 
2005 
2004 

Year 

2012 
2011 
2010 
2009 
2008 

2007 
2006 
2005 
2004 
2003 

SCHEDULE A - REVENUE BONDS-SALES TAX-CIVIC CENTER OPERATION FUND 

(I) 
Gross 

Revenue 

$ 1.521333 
1,059.487 

978,468 
814,745 
510,362 
497,608 
481.121 
555,562 
548,183 

Expenses 

$ 

230 

Available for 
Debt Service 

$ 1.521333 
1,059.487 

978.468 
814.745 
510.132 
497.608 
481.121 
555.562 
548.183 

SCHEDULE B - REVENUE BONDS • 

(2) 
Gross 

Revenue 

$ 975,842 
915,004 
788,437 
786366 
846364 

912,094 
828,665 
482.744 
434,170 
415,879 

(3) 
Expenses 

$ 494.989 
510.690 
655386 
414.091 
571.902 

566.586 
588.526 
533.440 
321,693 
409,150 

Available for 
Debt Service 

$ 480.853 
404314 
133,151 
372,175 
274.462 

345.508 
240.139 
(50.696) 
112.477 

6.729 

(4) Debt Service Requirements 
Pnncipal 

$ 65.035 
70.699 
55,406 
53.039 
50372 
48.603 

-
-
-

Interest 

$ 199.194 
202.445 
208,738 
211.105 
213372 
215.541 

-
-
-

$ 

Total 

264329 
273.144 
264.144 
264.144 
264,144 
264.144 

-
-
-

- SEWER REVENUES - SEWER FUND 

(5) Debt Service Requirements 
Pnncipal 

$ 45.492 
43.498 
73.842 
70,520 
72,277 

64,632 
53314 
44.472 
41.834 
16373 

Interest 

$ 132376 
135358 
135392 
138388 
136,018 

144,065 
167.466 
167321 
89.538 
80.801 

$ 

Total 

177.868 
178.756 
209334 
208.908 
208395 

208,697 
221,180 
211,793 
131372 
97,174 

Coverage 

5.76 
3.88 
3.70 
3.08 
193 
1.88 
-
-
" 

Coverage 

2.70 
2.26 
0.64 
1.78 
1.32 

166 
109 

(0.24) 
0.86 
0.07 

1 Chy of St Gabriel 1% sales and use tax 
2 Sewer revenues and transfers fiom other tax funds 
3 Total expenses less payments toward debt service and depreciaUon 
4 The City began retiring this debt in 2007 
5 The City began retiring this debt in 2002 
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Exhibit D-17 

CITY OF ST. GABRIEL, LOUISIANA 
DEMOGRAPHIC AND ECONONUC STATISTICS 

LAST TEN CALENDAR YEARS 

Year 

2012 
2011 
2010 
2009 
2008 

2007 
2006 
2005 
2004 
2003 

(1) 
IberviUe 
Pansh 

Population 

32,505 
33387 
33387 
32,505 
32,899 

32.915 
32.885 
32.180 
32332 
32,734 

(1) 
O ^ . j f 

SL Oabnel 
Population 

6,570 
6.700 
6,677 
5,546 
5,583 

5,572 
5,605 
5.534 
5,560 
5,586 

(2) 
Personal 
Income 

(In Thousands) 

1,206,748 
1,169,346 
1.102353 
1,035320 
1,001,084 

933,897 
860,732 
824.645 
741.599 
703,061 

(2) 
PerC^iUi 
Personal 
Income 

37,125 
35,024 
33.042 
31,851 
30,429 

28.373 
26,174 
25,626 
22,937 
21,478 

(3) 
Unemployment 

Rate 

107 
116 
104 
98 
78 

53 
48 
79 
8.8 
84 

(4) 
Labor 

Maiket 
Area 

Unemployment 
Rate 

87 
84 
8.5 
74 
48 

46 
4.8 
6.2 
71 
80 

Source 

(I) 
(2) 

(3) 

(4) 

U S Department of Commerce, Bureau of the Census 2011 data not available 
Bureau of Economic Analysis, mforniation is for Pansh of Iberville, infonnatioo for 2012 and 2011 

not available 2012 and 2011 arc estmiates based on year over year uicrease m pnor years 
Louisiana WoiUbrce Commision, Research and Statistics Division, information is for 

Pansh of Iberville 
U S. Depaitmem of Labor. Bureau of Labor StabsUcs 
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Exhibit D-18 

CITY OF ST. GABRIEL, LOUISIANA 

PRINCIPAL EMPLOYERS 
CURRENT YEAR AND NINE YEARS AGO 

2012(1) 
Employer 

The Dow Chemical Co. 

Iberville Pansh School Board 

Georgia Gulf 

Syngenta 

Hebert Brothers General Contractors 

Iberville Parish Council 

Total Petrochemicals 

Wal-Mart 

Olin Chlor Alkali Products 

Shintech 

(1) Data for 2003, ornute years ago. was not available 

Number of Employees 

1.500 

675 

370 

340 

300 

270 

244 

220 

160 

160 

Percent ofTotal 

35.39% 

15 92% 

8.73% 

802% 

7.08% 

6.37% 

5.76% 

5.19% 

3.77% 

4% 

4339 10000% 
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Exhibit D-19 

CITY OF ST. GABRIEL, LOUISIANA 
FULL-TIME EQUIVALENT CITY EMPLOYEES 

BY FUND/DEPARTMENT 
LAST TEN nSCAL YEARS 

Fall-time Eqnivalcnt Employees Allotted in Annual Budget 

2012 
General Government 
Police Department 
Fire Department 
Street Maintenance 
Buildmg 
Social Services 
Sewer 
Civic Center 
Code Enforcement 

12 
25 
7 

26 
6 
3 
4 
4 
4 

2011 
12 
22 
8 

19 
3 
3 
7 
6 
7 

2010 
13 
22 
7 

11 
3 
3 
7 
8 
4 

2009 
12 
21 
10 
15 
4 
3 
9 
8 
4 

2008 
12 
21 
7 
9 
6 
7 
9 
5 
2 

2007 
11 
18 
5 

15 
1 
6 
9 
8 
. 

2006 
13 
17 
6 

17 
1 
8 
8 
8 
« 

2005 
13 
15 
7 

17 
1 

12 
7 
-
. 

2004 
13 
15 
7 

17 
1 

12 
7 
-
B 

2003 
14 
14 
7 

16 
1 

12 
7 
-
-

Total employees 91 87 78 86 78 73 78 72 72 71 

Source City of SL Oabnel 
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CITY OF ST. GABRIEL, LOUISIANA 
OPERATING INDICATORS BY FUNCTION/PROGRAM 

LAST TEN FISCAL YEARS 

Exhibit D-20 

Function: 
Pubhc Safety 

Police-
Physical arrests 
Traffic violations 

Public Works: 
Building Permits 

Residential (new) 
Commercial 

Transportation: 
Pansh street maintenance program-

Number of miles maintained 
Number of bridges 

Samtation: 
Wastewater 

Number of users 
Monthly flat fee 

Drainage. 

Miles of drainage ditches maintained 
Culture-Recreation 

Parks 
Number of parks maintained 

2012 

35 

FISCAL YEAR 
2011 2010 2009 2008 2007 2006 2005 2004 

35 35 35 35 35 35 35 35 

2003 

77 
2353 

161 
22 

17 
5 

793 
S15 

156 
4.144 

50 
4 

17 
4 

789 
$15 

148 
3.867 

34 
5 

17 
4 

751 
$15 

113 
4.160 

17 
7 

17 
4 

690 
$15 

135 
4,067 

26 
31 

17 
4 

688 
$15 

148 
780 

78 
22 

17 
4 

348 
$15 

183 
1313 

N/A 
N/A 

17 
4 

343 
$15 

94 
1.167 

N/A 
N/A 

17 
4 

339 
$15 

166 
N/A 

N/A 
N/A 

17 
4 

210 
$15 

189 
N/A 

N/A 
N/A 

17 
4 

212 
$15 

35 

Source: City of St Gabriel Govemment and www.city-data com 
Traffic violation information not available for 2004 to 2003. 
Permit information not available for 2006 to 2003 
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Exhibit D-21 
CITY OF ST. GABRIEL, LOUISLiNA 

CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM 
LAST TEN FISCAL YEARS 

M^jor Programs 

General Govenunent. 
Number of general goverrunent buildings 
Number of vehicles 

Public Safety: 
Police. 
Number of vehicles 
Number of stations 

Fhe 
Number of stauons 
Number of vehicles 

SUeets and Sanitation-
Number of vehicles 
Miles of streets 
Number of bndges 

Sewer 
Number of sanitary sewer systems 

Culture and RecreaUon 
Number of parks 
Number of community 
Number of vehicles 

centers 

2012 

3 
13 

28 
1 

3 
3 

22 
17 
4 

3 

4 
1 
10 

2011 

3 
12 

25 
1 

3 
3 

22 
17 
4 

3 

4 
1 
8 

2010 

3 
12 

21 
1 

3 
3 

22 
17 
4 

3 

4 
1 
8 

2009 

3 
11 

19 
1 

3 
3 

22 
17 
4 

3 

4 
1 
8 

FISCAL YEAR 
2008 

3 
11 

15 
1 

3 
3 

22 
17 
4 

3 

4 
1 
8 

2007 

3 
5 

15 
1 

3 
3 

20 
17 
4 

3 

4 
1 
8 

2006 

2 
5 

17 
1 

3 
3 

19 
17 
4 

3 

4 
1 
8 

2005 

1 
5 

17 
1 

3 
3 

19 
17 
4 

3 

4 
1 
8 

2004 

1 
5 

14 
1 

3 
3 

19 
17 
4 

2 

3 
0 
8 

2003 

1 
5 

13 
1 

3 
3 

17 
17 
4 

2 

3 
0 
8 

Source: City of St. Gabriel 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

To the Honorable Mayor and 
City Coimcil Members 
City of St Gabriel, Louisiana 

We have audited the fmancial statements of the govenunental activities, the business-type activities, and each 
major fund of the City of St Gabriel, Louisiana, as of and for the year ended June 30, 2012, which coUectivety 
comprise the City of St. Gabriel, Louisiana's basic financial statements and have issued oiu* report thereon dated 
December 31, 2012. We conducted our audit in accordance with auditing standards general^ accepted in tiie 
United States of America and the standards applicable to fmancial audits contained in Govemment Auditing 
Standardsy issued by the Comptroller General of tiie United States. 

Internal Control Over Financial Reporting 

Management of the City of St Gabriel, Louisiana is responsible for establishing and maintaining effective intemal 
control over financial reporting. In planning and performing our audit, we considered the City of St. Gabriel's 
internal control over fmancial reporting as a basis for designing our auditmg procedures for the purpose of 
expressmg oiu* opmions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the City of St. Gabriel, Louisiana's intemal control over financial reporting. Accordingly, we do 
not express an opmion on the effectiveness of tiie City of St Gabriel, Louisiana's internal control over financial 
reporting. 

A deficiency tn intemal control exists when the design or operation of a control does not allow management or 
employee, m the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in intemal 
control such that there is a reasonable possibility that a material misstatement of tiie entity's financial statements 
will not be prevented, or detected and corrected on a timely basis. 

Our consideration of intemal control over financial reporting was for the limited purpose descnbed m the first 
paragraph of tins section and was not designed to identify all deficiencies in intemal control over financial 
reportmg that might be deficiencies, significant deficiencies, or matenal weaknesses. We did not identify any 
deficiencies in intemal control over financial reporting that we consider to be material weaknesses, as defined 
above. However, we identified certain deficiencies in intemal control over financial reporting, described m the 
accompanying schedule of findings and questioned costs that we consider to be significant deficiencies in intemal 
control over financial reporting, [2012-1 and 2012-2]. A significant deficiency is a deficiency, or a combmation 
of deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit 
attention by those charged with governance. 
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Compliance and Other matters 

As part of obtaimng reasonable assurance about whether the City of St. Gabriel's financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grants agreements, noncompliance with which could have had a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with tiiose 
provisions was not the objective of our audit, and accordingly, we do not e?q)ress such an opinion. The resuhs of 
our tests disclosed no mstances of noncompliance or other matters that are required to be reported under 
Govemment Auditing Standards 

The City of St Gabriel, Louisiana's response to the findings identified in our audit is described in the 
accompanying schedule of findings and questioned costs. We did not audit City of St Gabriel, Louisiana's 
response and, accordingly, we e9q>ress no opinion on it 

This report is intended for the information of the City Council, management of the City of St Gabriel, and the 
Legislative Auditor of the State of Louisiana and is not intended to be and should not be used by anyone other 
than these specified parties. 

December 31,2012 
Gonzales, Louisiana 
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INDEPENDENT AUDITORS' REPORT ON COMPLLINCE WTTH REOUIREMENTS 
THAT COULD HAVE A DIRECT AND MATERUL EFFECT ON EACH MAJOR 

PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN 
ACCORDANCE WTTH OMB CIRCULAR A-133 

To the Honorable Mayor and Members 
of the Cny Council 
City of St Gabnel, Louisiana 

Compliance 

We have audited City of St. Gabriel, Louisiana's compliance with the types of compliance 
requirements described in the U S. Office of Management and Budget (ONffi) Circular A-133 
Compliance Supplement that could have a direct and material effect on each of City of St 
Gabriel, Louisiana's major programs for the year ended June 30,2012. The City of St. Gabriel's 
major federal programs are identified in the summary of auditor's resuhs section of the 
accompanymg schedule of fmdings and questioned costs. Compliance with the requirements of 
laws, regulations, contracts, and grants applicable to each of its major federal programs is the 
responsibility of City of St Gabriel's management Our responsibility is to express an opinion on 
City of St Gabnel's compliance based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted 
m the United States of America; the standards applicable to financial audits contained in 
Govemment Auditing Standards, issued by the Comptroller General of the Umted States and 
OMB Circular A-133, Audits of States, Local Govemments, and Non-Profit Organizations, Those 
standards and OMB Circular A-133 require that we plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the types of compliance requirements 
referred to above that could have a direct and matenal effect on a major federal program 
occurred. An audit includes examining, on a test basis, evidence about City of St Gabnel's 
compliance with those requirements and performing such other procedures as we considered 
necessary in the circumstances. We believe that our audit provides a reasonable basis for our 
opinion. Our audit does not provide a legal determmation of City of St. Gabriel's compliance 
with those requirements. 

In our opinion. City of St. Gabriel complied, in all material respects, with the compliance 
requirements referred to above that could have a duect and material effect on each of its major 
federal programs for the year ended June 30,2012. 

Internal Control Over Compliance 

Management of City of St. Gabriel, Louisiana is responsible for establishing and maintainmg 
effective intemal control over compliance with the requirements of laws, regulations, contracts, 
and grants applicable to federal programs In planning and performing our audit, we considered 
City of St. Gabriel's intemal control over compliance with the requirements that could have a 
direct and matenal effect on a major federal program in order to determine our auditmg 
procedures for the pinpose of expressing our opinion on compliance and to test and report on 
intemal control over compliance in accordance with OMB Circular A-133, but not for the 
purpose of expressing an opmion on the efifectiveness of intemal control over compliance. 
Accordingly, we do not express an opimon on the effectiveness of City of St Gabriel's intemal 
control over compliance 
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A deficiency m mtemal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
tiieir assigned fimctions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in intemal 
control over compliance is a deficiency, or combinanon of deficiencies, in intemal control over 
compliance, such that tiiere is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on 
a tunely basis. 

Our consideration of internal control over compliance was for the limited purpose descnl)ed in 
the first paragraph of this section and was not designed to identify all deficiencies in intemal 
control over compliance that might be deficiencies, significant deficiencies, or material 
weaknesses. We did not identify any deficiencies in intemal control over compliance that we 
consider to be material weaknesses, as defined above. 

The purpose of this repcHt is solely to descnbe the scope of our testing of compliance witii tiie 
types of compliance requirements applicable to each of the City of St Gabriel's major programs 
arid our testmg of mtemal control over compliance and the results of our testing, and to provide 
an opinion on the City of St Gabnel's compliance but not to provide an opinion on the 
effectiveness of the City of St. Gabriel's intemal control over compliance. This report is an 
integral part of an audit performed in accordance with Govemment Auditing Stcmdards in 
considering the City of St Gabriel's compliance with requirements ^plicable to each major 
program and its internal control over compliance. Accordingly, this report is not suitable for any 
other purpose. 

Gonzales, Louisiana 
December 31,2012 
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CITY OF ST. GABRIEL 
CITY OF ST. GABRIEL. LOUISIANA 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30.2012 

Federal Grantor/ 
Pass-Through Grantor Name/ CFDA Pass-Through Entity Federal 

Program Titie Number Identifymg Number Expenditures 

United States Department of Housing and Urban Development 
Passed through the Louisiana Community Development Block Program: 
Community Development Block Grant 14 228 B-07-DC-22-0001 850,000 

Total United Stales Department of Housing and Urban 
Development 850,000 

Total Federal Assistance Expended $ 850,000 

See auditor's report 
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CITY OF ST. GABRIEL. LOUISLINA 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Basis of Presentation 

The accompanymg schedule of expenditures of federal awards includes the federal award activity 
of City of St. Gabriel as is presented on the accrual basis of accoimting. The information in this 
schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of 
States, Local Govemments, and Non-Profit Organizations Therefore, some amounts presented 
in this schedule may differ from amounts presented m, or used in the preparation of, the basic 
financial statements. 

Reconciliation of Federal Expenditures to the Finandal Statement 

Federal grant expenses are reported on 
the Proprietary Fund Statement of Net Assets $ 850.000 

Federal assistance expended as reported on 
the Schedule of Expenditures of Federal Awards $ 850.000 
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CITY OF ST. GABRIEL. LOUISIANA 
SCHEDULE OF FINDINGS AND OUESTIONED COSTS 

YEAR ENDED JUNE 30.2012 

A. SUMMARY OF AUPnORS* RESULTS 

Financial Statements 

Type of auditor's report issued: Unqualified 

Intemal Control over Financial Reporting: 

• Matenal weakness(es) identified? 
• Significant deficiency(ies) identified that are 

not considered to be material weaknesses? 

Noncompliance matenal to financial 
statements noted? 

Federal Awards 

Intemal control over major programs: 

• Material weakness(es) identified? 
• Significant deficiency(s) identified tiiat are 

not considered to be material weaknesses? 

yes . 

X yes 

ves 

yes 

yes 

X no 

none reoorted 

X no 

X no 

X none reixwled 

Type of auditors* report issued on compliance for major programs: Unqualified 

Any audit findings disclosed that are reqiured 
to be reported in accordance with section 510 (a) 
of Circular A-133? yes no 

Identification of Major Program: 

CFDA Number 
14.228 

Name of Federal Program 
Community Development Block Grant 

# The threshold for distinguishing types A & B programs was program expenditures 
exceeding $300,000. 

• The City did not qualify as a low-risk auditee 
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CITY OF ST. GABRIEL. LOUISIANA 
SCHEDULE OF HNDINGS AND OUESTIONED COSTS 

YEAR ENDED JUNE 30.2012 

B, FINDINGS -FINANCLU. STATEMENT FINDINGS 

2012-1 Delinquent Sewer Accounts 

Condition: As reported in previous audit findings, the City has a significant amount of impaid and 
delinquent sewer utility service receivables. Additionally, certain delmquent balances were reported as 
owed by some City employees. Furthermore, the City was not timely filing sworn statements on 
delinquent accounts with the Pansh clerk of court. Finally, all customer receivable adjustments were 
approved by the City Clerk. 

Criteria: Sewer Fees should be collected timely to avoid delinquent status. 

Effect: Efforts in collecting fees for sewer services have not been successful. 

Canse: The City does not have adequate controls in place to effectively monitor the billing and 
collections of unpaid accounts. 

Recommendation: The City should consider implementing the Legislative Auditor's recommendations. 

Managements corrective action plan: The City continues to be diligent with efforts associated with 
collecting fees for providing sewer services; however, the desired results have not been achieved, which 
is the ultimate collection of the delinquent receivables. 

2012-2 Segregation of Duties 

Condition: There is madequate segregation of duties within the City's accounting department The 
following was observed: 

• Individuals who process bills are not independent of the collection function. 
• An individual who prepares deposits also maintains the cash receipts ledger and posts entnes to 

the general ledger. 

Criteria: Segregation of duties should be adequate within the City's accounting department to provide 
effective intemal control. 

Effect: The segregation of duties is inadequate to provide effective intemal control over collections 

Canse: The City's staff is insufficient to properly segregate duties within the accounting department 

Recommendation: The City has an independent CPA firm to assist its accounting department We 
foimd that duties are divided between the CPA firm and the City personnel so that intenud controls are 
enhanced. However, it is still noted that the City's size may make it unfeasible to adequately staff an 
accounting department with sufficient segregation of duties. 

Management's corrective action plan: Management concurs with this findmg and contmues to piu^ue 
adequate segregation of duties. 
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CITY OF ST. GABRIEL. LOUISIANA 
SCHEDULE OF FINDINGS AND OUESTIONED COSTS 

YEAR ENDED JUNE 30.2012 

C FEDERAL AWARD FINDINGS AND OUESTIONED COSTS 

None 
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CFFY OF ST. GABRIEL. LOUISIANA 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

YEAR ENDED JUNE 30.2012 

A. FINDINGS - FINANCIAL STATEMENT AUDIT 

2011-1 Legislative Audit Advisory Services Report (Resolved) 

Observation: No similar findings were reported in the cunent year. 

2011-2 Delinquent Sewer Accounts 

Observation: This matter has been reclassified to Item 2012-1. 

2011-3 Segregation of Duties 

Observation: This matter has been reclassified to Item 2012-2. 

2011-4 Purchase of Prior Retirement Services 

Observation: No similar finding was reported in the cunent year. 

2011-5 Unauthorized/Unapproved Payroll 

Observation: No similar finding was reported in the cunent year. 

2011-6 Financial Reporting 

Observation: No similar finding was reported in the cunent year. 

2011-7 Public Bid Law 

Observation: No similar finding was reported in the ciurent year. 

2011-8 Budget Law 

Observation: No similar finding was reported m the cunent year. 

2011-9 Audit Law 

Observation: No similar finding was reported in the cunent year. 

B. FINDINGS - COMPLIANCE 

None 
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